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There are, however, two most important facts which will 
prevent the value of money falling to at all a low point. 
First, there is a great deal of foreign money in London in- | 
vested in bills at moderate dates, and sure to be withdrawn | 
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The present position of ali American banks is by no means 
unlike that of country banks in England during the French 
war when the Bank of England did not pay its notes in gold. 
Of course the country banks did not then pay their notes in 
gold either: they paid in Bank of England notes. It did not 
matter to them whether those Bank of England notes were 
depreciated or not ; all they had to do was to keep enough 
of them to meet their own liabilities and pay what they were 
asked for. The United States Government stands in America 
in the same monetary position in which the Bank of England 
stood here. It has issued a great deal of inconvertible paper 
*(90,000,0001 in round numbers), which may or may not be 
lessened, and which is for the present much depreciated as 
compared with gold. Nevertheless these inconvertible Go- 
vernment notes are the “lawful money” of the country; 
they are the legal tender in which all current liabilities are 
now discharged. If an American bank has enough of these 
notes, it will pay its way. Whatever else may happen ; as long 
as it has enough of the currency its creditors must take, it 
is sound and solvent. 

American banking has undergone a great revolution during 
the civil war. Before that time there was no national system. 
Each State had its own banking law, and regulated the receipt 
of deposits or the issue of notes, or refrained from regulating 
them entirely as it thought fit. The notes in one State were 
secured in one way and well; in another they were secured in 
another way and not so well. The annoyance of a currency so 
multifarious in a country where locomotion is constant and so 
distant was very yreat—a Chicago note was at a dis- 
count in Washington, and a Delaware note was difficult to 
pass in Chicago. ‘ Exchange” dealings between the different 
States of the Union were made complex by the difference of 
currency, and though political considerations maintained the 
system, the best men of business did not like it. Few of Mr 
Chase’s plans were nearly so popular, and none have been 
nearly so successful, as his attempt to provide a national uni- 
form currency to replace the various State currencies. 


The Act of Congress, by which this beneficial change was 
effected, is certainly in many parts strange according to English 
ideas, Itinterferes throughout and upon fixed principle, not only 
with the issue of currency, but with the trade of banking. It 
aims at securing the depositor as well as the noteholder ; it 
does not indeed help him so much, but in order to help him 
at all it interferes with a trade which everybody in England 
considers to be a mere trade,—best guided if not guided,—like 
any other trade. Thus the Act permits no bank to be 
organised “ with a less capital than 150,000 dollars, nor in a 
“ city whose population exceeds 50,000 persons with a less 
capital than 200,000 dollars ;” though with the permission 
of the Secretary of the Treasury, a bank with a capital of 
not less than 50,000 dollars may be “ organised in any place 
“ of which the population does not exceed 6,000 inhabitants.’ 
The anxious care with which the magnitude of capital to be 
used in the banking trade is apportioned to the size of the 
town in which it is to be used, is very curious; and the same 
care runs through the Act. In the principal cities of the 
Union each bank must keep in lawful money 25 per cent. of 
its circulation and deposits, and banks in less important 
places 15 per cent. ; and every bank is bound to carry a tenth 
of itsprofitsto the reserve fund before declaring a dividend, till 
that fund amounts to 20 per cent. of its capital stock—with 
other analogous provisions. The aggregate circulation is 
limited to 60,000,000/, and is divided between the banks ac- 
cording to the following singular clause :—‘ The amount of 
‘such circulating notes to be furnished to each association 
“ shall be in proportion to its paid-up capital, as follows, and 
“no more: To each association whose capital shall not exceed 
** 500,000 dollars, 90 per cent. of such capital ; to each asso- 
“ ciation whose capital exceeds 500,000 dollars, but does not 
“exceed 1,000,000 dollars, 80 per cent. of such capital ; to 
“each association whose capital exceeds 1,000,000 dollars, 
“ but does not exceed 3,000,000 dollars, 75 per cent. of such 
“ capital ; to each association whose capital exceeds 3,000,000 
“ dollars, 60 percent. of such capital. And that 150,000,000 
“ dollars of the entire amount of circulating notes authorised to 
“ beissued shall be apportioned toassociationsin the States, inthe 
« district of Columbia, andin the Territories, according to repre- 
« sentative population, and the remainder shall be apportioned 
«“ by the Secretary of the Treasury among associations formed in 
« the several States, in the district of Columbia, and in the Ter- 
“ ritories, having due regard to the existing banking eapital, 
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resource, and business of such State, distriet, and territory 
The whole cireulation is secured by the deposit of United! 
States bonds with ten per cent. margin. This: t of United 
States bonds was of course to the mimdof the nce Mini: 
the primary point of the Act. Mr Chase was sorely in want ¢ 
money. The existing bank circulation was secured by State 
bonds ; and it was of the first importance to him to 

it by a currency secured by Federal bonds. He thus get a 
loan for the national exchequer out of funds which were } 
used by the State exchequers. At any other time such a 
posal would have excited the old controversy of State right 
versus Federal right, and would most likely have been log, 
but in the crisis of the civil war all lesser controyersieg werg 
overlooked, and Mr Chase passed his Act. Such an interferengs 
of Government with country banking, or half such an inter. 
ference, would have been impossible in England, but in a demo. 
cratic country the inhabitants do not look on the Government ag 
something apart from themselves as we do, and do not fel} 
humiliated by its interference ; it is only themselves in another} 
form enforcing what they think right, and so they do not | 
mind it. 


At a distance, however, it might have been supposed that} 
the existing banks would mind it. But Mr Chase was s 
adroit as to elude their resistance. He offered them ‘empting | 
terms to become, instead of State banks under the old system, | 
national banks under the new system. And all but an insig.} 
nificant fraction have become so. ‘In about two years and| 
“a half,” boasts Mr McCulloch, with very natural pride} 
“ from the organisation of the first national bank, the whole} 
“system of banking under State laws has been superseded, } 
“and the people of the United States have been pro-| 
“vided with a circulation bearing upon it the seal of the 
“ Treasury department as a guaranty of its solvency.” §} 
quick a change over so vast an area in matters so delicate} 
and so imbedded in men’s closest habits, would have been | 
all but impossible in this country or in any European country, 


With the bold completeness which is its characteristic, the 
American Government compels the publication of the most 
elaborate accounts by every bank in the Union, and the 
Comptroller of the currency publishes annually a report giving 
those accounts in detail for each bank, and a summary of 
them all. The following are the liabilties :— 


£ 
78,631,441 
7,742,676 
34,264,380 
99,195,962 
9,634,076 
986,211 
18,008,967 


Capital stock paid in 
Surplus fund 

Notes in circulation 
Individual deposits 
United States deposits 
Dividends unpaid 

Due to national banks 


Old circulation outstanding issued by National 
banks while still State banks 
Other items 


11,953,795 
188,810 
271,958,614 
And the following are the assets :— 
£ 
97,062,805 
371,221 
2,940,656 
907,906 
517,100 
14,461,970 
17,995,796 
3,478,646 


Loans and discounts 
» Over-drafts 
Real estate, furniture, and fixtures 
Expense account 
Premiums paid 
Remittances and other cash items 
Due from national banks 
Due from other banks 
United States bonds deposited to secure circula- 
54,526,840 
Other United States bonds and securities 81,019,420 
Bills of other banks 
Speci 
Other lawful money 
Other items 
meena | 
271,953,614 | 
Norr.—The dollar in the above table is taken at 4s. 


If we analyse these accounts, it is evident that they evince | 
amazing solidity. Perhaps no banks in the world on the same} 
scale show as much. The liabilities of the national American} 
banks to the public are these :— 

£ | 
46,218,175 
99,195,962 
9,634,076 
4,877,236 


Notes in circulation (old and new) 
Private deposits 
Publi _ 


159,925,449 
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£ 
2,993,228 
38,618,872 
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41,612,100 

is a little over 25 per cent. of their liabilities. It is 
tue, that both the Bank of England and the Bank of France 
hep 2 larger amount: on the 15th February the Bank 
gf France had a little more than 37 per cent. of its 
total liabilities ; and on the 14th the Bank of England, 
up the accounts in the’ old form, as for com- 
} parison is necessary, had 342 per cent. But these reserves, 
H snd jally that of the Bank of England, are the banking 
i eserves of the whole country. The amount of specie held in 
| the tills of the London and provincial banks of this country 
is a trifle in proportion to the liabilities; it is not regulated 
those liabilities ; it is simply the ready money of the day. 
reserve in the Bank of England, to bring it into close 
ison with that of the American banks, ought 
to be measured by its proportion, not to the liabilities 
of the Bank of England only, but to the liabilities 
of the other banks of England ; we do not know these 
isbilities, and therefore cannot make the comparison. But 
@hen we consider that the liabilities of three banks only-— 
the London and Westminster, the Union, and the London 
Joint Stock—amount to 56,000,000/, while those of the Bank 
of England, circulation included, are only 42,000,000/, we 
ean frame some idea of the vast masses of credit which in 
England are secured by that single reserve in the Bank of Eng- 
land. The American banks hold in mere cash 25 per cent. of 
their liabilities when thrown together: if the English banks 
were thrown together, we doubt if they would hold 5-per cent. 
But even this comparison does not fully bring out the true 
plidity of the American banks when measured by English 
examples. Our bankers say, ‘it is true we do not keep much 
‘ cash, but we keep at call and in Government securities a very 
‘considerable sum.’ Let us then look at the Government 

securities of the American banks. They hold :— 
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£ 
Re ea ci recams 41,612,100 

of Government SeCUTItY .........s-cccereeeseseceseees 85,546,260 

f Remittances and other cash items ............ 14,461,970 
141,620,330 


whereas their liabilities are but just upon 160,000,000/. 
That a bank should have 3+ of its liabilities either in Govern- 
ment security or cash is to an Englishman perfectly astound- 
ing. An English bank which holds two-fifths considers itself 
an example of caution, and many of the best banks in the 
country hold a proportion very much smaller. 


The American banks are able to hold so large a reserve, 
and yet advance a large sum to the public, because their 
capital is so enormous. An English bank does not consider 
it begins its proper business till it begins to deal with the 
property of others; but an American bank lends mainly its 
own money, and so can keep almost all its customers’ money 
in hand and tangible. In round numbers, the advances of the 
national American banks are 97,500,000/, against 


£ 
A capital Of .......cccccrcorsesccssenecccsreesescccees 78,631,441 
Mideserwe Band 08 niece ccsvonccan cicessancssecncccoses 7,742,678 
Tagetner .nr.ceces»arccenscnerosessssens 86,374,119 


—4 proportion of capital to advances quite opposed to English 
maxims and experience on the correlative proportion of liabili- 

i ties to the public to available reserve. No English bank 
lends only 14 per cent. more than its own money any more than 
my English bank keeps 1+ of its liabilities in cash or at 
@mmand. 

We are now, therefore, in a position to answer the question 
Which we raised at the beginning of our article. We find 
fat the banks of America are in a very sound state; we find 
that they have a larger available reserve against their liabili- 
fies than any European banks ; we find that they depend far 
them, than any European banks. The inference is plain. 


likely to suffer from a collapse of credit. 


(ee with the new national banks. 
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more on their own capital, which cannot be withdrawn from 


Anation in which the banks are so sound is particularly un- 
In former times— 
in 1887 and 1857—the State banks of America kept very 
@aall reserves, and failed by wholesale ; but this is not the 
If America were now sub- 
jected to the difficulties of 1837 or 1857, probably her banks 
would be able to resist the strain. We say that the Bank of ' appeal for help from 








% 


arg | 


England manages so much better than she used to manage, 
that a panic is now much more likely to be rare than for- 
merly. Just so these new American banks are so much better 
than the old banks that a great annihilation of banking credit 
seems all but impossible, and if banking credit stands firm, 
no general failure of other credit is likely. Individual failures 
may happen there as here, but no wholesale bankruptcy of 
ordinary traders. . 

Of course, as we said at the outset, America must pass 
through the trying change from war to peace, she ought to 
pass through the trying change from an inconvertible currency 
to a convertible. But we now see that in both changes she 
will be assisted by a sound system of banking, and, therefore, 
we need be much less fearful of a momentous crash than if, as 
at former periods of danger and difficulty, her central institu- 
tions of credit had been, even when not insolvent, at least 
grossly deficient in available resources. 








THE CATTLE PLAGUE BILLS AND REFORM. 


THE announcement in the Times, whether authoritative or 
not, we have no means of knowing, that the Government have 
reconsidered their intention of bringing in only a Franchise 
Bill on reform did not come too soon. To redistribute the 
seats by a separate Bill, as is ramoured, seems indeed a very 
imbecile step, and almost looks like suggesting the willing- 
ness of the Government to sacrifice the latter Bill if the 
former be granted. But even so, even this tardy and reluctant 
admission by the Government that to neglect the redistri- 
bution of the seats would be a gross injustice in any measure 
“ proportioned,” as Lord Russell said, “ to the requirements 
“* of the times,’ would be in itself wise, and welcome to any 
honest reformer who reflects a very little on the instructive 
political phenomena of the recent debates on the Cattle Plague 
indemnity clauses. We pointed out last week, what Mr Mill 
pointed out with his usual clearness in the House of Commons, 
that the indemnity payable under those clauses should, in 
common justice, be only in a very small degree charged upon 
the public. The loss incurred in slaughtering cattle to pre- 
vent the spread of the infection is really a loss ineurred for 
the benefit of those who, having cattle,—and having cattle 
whose price is certain to be ultimately greatly enhanced by the 
plague,—have not been reached by the disease ; and it is there- 
fore a plain matter of common sense that much the greater 
part of it should have been defrayed out of a cattle rate. Of 
course we cannot but ask why this was not so,—why, indeed, 
the Government having originally proposed so very mild and 
inadequate a satisfaction of the justice of the case, as a cattle 
rate for one-third of the cost,—two-thirds of the cost being 
thrown on the county and borough rates, that is, on those 
who must suffer by the enhanced price and cannot gain from 
it, while the great cattleownecs who, if uninjured, must gain 
vastly more than they suffer, were only asked to pay one-third, 
—were compelled to give up the cattle rate altogether, 
being in so small a minority that it seemed useless even to 
divide the House. We cannot but recollect that on occasion 
of the Lancashire cotton famine there was no attempt of this 
kind to throw the burden of the calamity upon other classes 
of the community. Lord Cranborne, indeed, said that Unions 
half rural often had to pay the expenses of supporting great 
numbers of poor from the town parishes of the Union, and 
that this was really equivalent to taxing agriculture for the 
benefit of the manufacturers. In fact, however, it would have 
been grossly unjust if the agriculture, a large proportion of 
whose value had been conferred by close proximity to a great 
mannfacturing city, had not contributed a good deal towards 
the support of the poor of that city contained in its own Union, 
when so great a calamity threw them out of work. Nor was 
there any pretence that the dearness of raw cotton, which had 
to be purchased at its enormously enhanced price by the manu- 
facturer before he could use it, could ever in any degree tend 
to reimburse him for the immediate loss, as the enhanced price 
of beef will tend to reimburse the cattle owner now. The 
loss to the manufacturers, except with regard to stocks already 
in hand before the crisis began and made out of the old 
cheap cotton, was pure loss—nay double loss, because the high 
price diminished the demand for cotton goods far more than 
the high price of a necessary like meat can ever diminish the 
demand for meat,—a calamity unrelieved and incapable of any 
offset. 

Nevertheless, the manufacturers bore it without a single 
taxation. They bore it in the legitimate 
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way without enforced assistance from any one except the 
semi-agricultural parishes included in the same Unions with 
suffering towns, all of which had shared their prosperity as 
well as their adversity. So, too, not sixteen months ago, the 
underwriters had a tremendous and sudden calamity to bear 
|in consequence of the Calcutta cyclone. That tremendous 
misfortune fell with stunning force upon many most respect- 





able capitalists; nor was there in that case any sort of natural 
law in acti$n by which the more fortunate would benefit and 
be so enabled to bear some part of the loss of the greatest 
losers. It was a heavy, dead, unrelieved loss to a most im- 
portant, though not a very large interest. But we heard 
nothing of any claim being urged in Parliament for the 
relief of that class for the vessels which had been wrecked 
in such startling numbers by county or borough rate. 
Nor is it possible to disguise from ourselves, even for a mo- 
ment, the reason why the resistance to. the cattle rate was so 
overwhelmingly strong in the House of Commons that it was 
| not even wise to divide upon the subject at all, though not a 
| claim was put in during the four terrible years of the cotton 
| famine for State help, and though the mere suggestion of the 
| underwriters asking relief from State money brings with it 
| even something of the ludicrous. That reason of course is plain 
‘enough. The agricultural interest, on both sides of the; 
House, is so strong, and so closely united on questions of this 
| mature, that the House of Commons is not even a decently 
| impartial tribunal on matters closely affecting it. So many 
\of the smaller boroughs are really commanded by the landed 
proprietors of the neighbourhood, and Liberal county mem- 
| bers go so completely with Tory county members on any land 
ae on which it is even barely possible to stir up enough 
ust to persuade them that they are not abandonirg their 
principles, that the plainest economical sense and wisdom has 
not a chance. Nor do we doubt that, had the manufacturing 
towns the same absolute preponderance in the House which 
the landed interest now possesses, we should have had the 
same phenomenon happening ia relation to the cotton famine 
which has just happened in relation to the cattle plague. It is 
‘mot the gross and conscious selfishness of men which causes 
‘these unjustifiable demands. They would not be made at all if 
| they could be distinctly seen in the light in which they pre- 
sent themselves to really disinterested critics. But, then, the 
effect of a great tody of warm sympathy ia whitewashing a 
selfish wish, and making it seem virtuous and patriotic, is so 
|great, that a majority in the House of Commons so large as 
| that of the landowners at present is, are easily able to con- 
vince each other that what they desire is just and right, 
and that it is opposed only by a spirit of envious and 
jealous faction. More especially is this the case in a 
House which, like the present, has scarcely had to discuss 
|any question peculiarly identified with the landed interest, 
|exoept the game laws, since the abolition of the corn laws. 
The questions are now very few on which the landed interest 
are really more liable to strong selfish prejudice than impar- 
| tial politicians ; and so it happens that the true notion of 
\their general fairness and impartiality reacts upon them to 
inspire a modest self-confidence in the fairness and impartiality 
lof their view on the few questions on which, like this one, 
it is almost impossible fcr them to be fair and impartial. A 
| very large proportion of the House is connected closely with 
| the land, and a still larger proportion—a large majority—is 
junder what we may call the social influence of the landed 
| gentry, and hence they very naturally think that the opinions 
jexpressed by a few manufacturers and theorists are 
jeccentric and perhaps even spiteful opinions, and not 
‘natural and reasonable judgments on their proceedings. They 
think so the more that they really have a just reputation for 
impartiality, and cannot see why it is that in this case their 
impartiality should suddenly fail. 


That it has failed, seems to us a very instructive illustra- 
tive comment on the absolute necessity of securing a real re- 
presentation of all the greater interests in Parliament in some 
respectable proportion to their moral influence and the variety 
of their political tendencies in the House. If the great 
manufacturing counties had had anything like their fair share 
of influence, we believe not only that this injustice would not 
have been committed, but that there would have been probably 
no desire to commit it. These sort of selfish instincts are 
really a hothouse growth, due to the artificial heat caused by 
a virtual monopoly of power. Make the Parliamentary 

| atmosphere fresher—that is, make it necessary for a selfish 


instinct to express itself, if at all, among a number of 
other interests quite coldly inclined to it, and 
willing “ to listen only to reason, not to 

dice, and you would find that these sort of desires i 
stinctively shrink from speaking at all in an uncon 
atmosphere where they would be cruelly criticised 
satirically analysed. Just as a man does not shrink from 
expressing strong family prejudices in the bosom of his 
family, so at present the landed interest does not shrink 
expressing agricultural prejudices in the House of Com: 
But make the House of Commons a fair representative of 

at large, and we should have no more claims for inde 
to agriculturists for special losses to agriculture than we a 
have claims for indemnity to manufacturers for special logseg 
to manufacturers ; but when sixty-three wee boroughs with 
about 20,000 electors return eight-five members to Parli 

and Manchester alone with the same number of electory 
returns only two, or rather when the whole plan of our 
present representation, so far as it affects the manufactuyj 
boroughs, is in keeping with this anomaly, it is clear that for 
certain purposes the public opinion of the House is a packed || 
public opinion. 

There is a most instructive inference too for the democratig 
party to be derived from the recent decision as to the i, 
demnity clauses of the Cattle Plague Bill. We have seen the 
Liberal and the Tory members for coynties and for agricul. 
tural boroughs acting closely together in this matter. Now|) 
we are often told that there is no sort of danger that, if the 
whole power were thrown into the hands of the wor 
clasess, we should have them acting together. They a 
be as much divided into parties, we are told, as the other 
classes, No doubt they would. But is there any reason 
to suppose that on a question of class legislation 
they would be any fairer or more impartial than 
the landed gentry? The landed gentry are divided 
into parties, and those parties act in close concert when an 
agricultural question comes to be discussed. Would it not be || 
just the same with the working class, or are the work- 
ing class far above the landed gentry in true impar 
tiality and disinterestedness ? Our democratic contemporaries 
may say what they please ; there is no guarantee for a really 
impartial House of Commons except a fair representation in 
it of all the more important interests in some fair proportion 
to their influence and their culture. We need the working 
class in the House of Commons to check the prejudices of the 
landed and capitalist classes. And we need the landed and 

capitalist classes there to check the prejudices of the working 
classes. 


INTENTION OR OVERSIGHT ? 
Wuen Parliaments legislate in a hurry they are very apt to 
get into serious dilemmas, in consequence of overlooking con- 
siderations which, if they had given themselves time, would 
have been certain to occur to some member or other, or to be 
suggested to them from without. When they legislate ina 
panic, they are apt to stifle and silence all opposing arguments, 
to refuse to listen sufficiently even to understand warnings 
and objections, and in this way to pass enactments of which 
in their cooler moments they would have been incapable, and 
of which when cooler moments return they can scarcely fail to 
be ashamed. Now the House of Commons have just been 
legislating on the subject of the Cattle Plague both in a hurryand 
in a panic, and one or two of the provisions of the Bill which 
has just become law will, we are satisfied, in a few months be 
looked backed upon with something of amazement, and we 
hope of regret also. Mr Mill called attention to two obvious 
blots, neither of them exactly creditable to an assembly com- 
posed of landowners, but the House gave only a half and 
a hasty thought to the one, and hustled the other out 
of sight ‘by acclamation, cheering Mr Lowe when he 
ventured to meet an argument by an impertinence. Yet 
there can be little doubt even now that the veteran 
economist was right in both his objections, and there will be 
still less doubt as soon as the panic has subsided. He was 
right in saying that it was a grave injustice, and therefore & 
robbery of the veneral public, to give the farmer two-thirds’ 
value for a beast smitten with the plague which was almost 
certain to die if it were not killed, and for which, if it had 
died a natural death, no one would have dreamed of giving or 
proposing compensation. This plea was so obviously just and 


irrefutable, as Mr Gladstone saw at a glance, that even all 
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gscited House full of agriculturists could not gainsay it, and 
hurriedly and in defiance of logic reduced the limit from two- 
jhirds to one-half,—not deigning to give a moment’s considera- 
tion to the argument on which the objection was based,—that 
if two-thirds were excessive, one-half was excessive also, on 

isely the same ground,—viz., that the slaughtered animals’ 
chance of life was neither three to one nor two to two, but only 
one in ten. 

Mr Mill’s second representation, which met with no con- 
sideration at all, but was simply pooh-poohed, was even more 
indisputably sound and unanswerable. He urged that the 
stockowners of the kingdom as a body would be gainers, not 
losers, by the Cattle Plague, whether the animals died or were 
killed—inasmuch as by a law well known to economists, the 

ice of all articles of habitual and almost necessary consump- 

tion increases not only in proportion to the diminution in the 
supply, but in a higher ratio still—a fact of which it is difficult 
to believe Mr Lowe was not in his heart perfectly aware. Itisa 
principle everywhere recognised, and liable to exception under 
scarcely any circumstances. Mr Tooke, in his “ History of 
Prices,” lays it down in the most distinct and uncompromising 
manner ; showing, as the result of many years’ experience, 
that in the case of wheat a deficiency of one-fifth in the 
harvest invariably raised the price two-fifths. A foreign 
supply of cattle bearing a very large ratio to the home supply, 
would alone vitiate the application of this analogy to the case 
of cattle; but as Mr Mill pointed out, the foreign supply of 
beasts bears a very small ratio to the home supply. His in- 
ference was therefore cogent and unavoidable, viz., that the 
entire compensation-money ought to be levied by a cattle rate, 
and paid by the more fortunate to the less fortunate of the 
stockowners, inasmuch as the sum they would obtain from the 
consumers would in the aggregate be larger than if no Cattle 
Plague had visited us. The only case in which the principle 
and the inference would not hold good would be if nearly all 
the cattle died, so that scarcely any price could compensate 
the owners, or if the population ceased to consume butchers’ 
meat and milk to an incredible degree. 


Another grave objection which was pointed out by one or 
two of our contemporaries, as well as by ourselves, but 
only just in time to procure the insertion of a clause 
which meets it most imperfectly. The sweeping and 
positive order to kill every beast which showed ary symp- 
toms of the disorder rendered it absolutely impossible and even 
penal to attempt a cure, or to try, and by trying to establish, 
any remedy, even if a complete remedy should ere long be dis- 

{| covered. The 15th clause of the Act however now provides 
that the Lords of the Council may, if they please, reserve 
cattle to be experimented upon. The first portion of that 
clause, awarding compensation to the amount of three-fourths 
of the full value of any sound but suspected beast slaughtered 
by order of the justices, provides that the carcase of the beast 
so slain may be sold by the owner on his own account. It 
cannot surely be intended—though possibly rural magistrates 
might read it so—that the owner should receive compensation 
for his animal and retain the dead animal as well. If so, he 
would, or at least he might, obtain 36/ for a creature that was 
worth only 20/;—for of course in many cases it would be 
nearly as valuable to him dead as alive. 


THE NEW FINANCE AND DISCOUNT COMPANIES. 


Ir would have been very extraordinary if, with the increased 
numbers of money lenders created by the new joint stock 
banks, discount houses, and finance companies, the numbers 
of money borrowers had not in some degree corresponded 
with the supply; and it would have been alike remark- 
able if, with the modern growth of loan transactions, 
the quality of the business had not deteriorated relatively to 
| the quantity. While premiums were in the ascendant, and 
were, we may add, the leading consideration with the sub- 
teribers to those new institutions created specially for the pur- 
pose of lending money, the subsequent struggle for place and 
for dividends were little cared for by promoters and allottees ; 
but to judge now from the discount to which some of the 
shares of these new companies have fallen, and which has 
taken the place of premium, we may infer that the share- 
holders and the public have become at length painfully alive 
to the fact, that there are blanks as well as prizes ia the 
business of money lending; and the time has arrived at 
Which it may be useful to count the cost, and to estimate 


the gains and losses, so 
permit. 

The two ciasses of business undertaken by the new money- ;/ 
lending companies are essentially distinct, and can scarcely be 
combined in one concern without danger. The discounter of | 
bills of exchange requires a knowledge of men and of their 
means; and the finance manager, of securities and their value. 
The discounter has to look to the return of his principal at a 
specified moment; and the finance manager to the intrinsic 
worth of the securities he holds, their market value in fact or 
in prospect, and their consequent negotiability. The dis- |} 
counter may take money on deposit for short periods with |}, 
safety; but the finance company can only borrow for long |} 
periods with any degree of safety. 

The reports and accounts recently issued by some of the 
Finance and Discount Companies show clearly that in their 
efforts to obtain business, the distinction between discount 
and finance has not been observed, and, as might have been 
anticipated, the result is loss, almost without exception. 
Mr Dent, the chairman of the Joint Stock Discount Com- 
pany, accounted for the embarrassments of that undertaking, 
and the necessity for a call of 5/ per share to their departure 
from their legitimate business as discounters. Mr Wilkinson, 
the manager, according to Mr Dent, was a very good dis- 
counter, that is, he knew good bills from bad bills, and he 
knew a good deal about the means of the individuals or 
houses whose signatures appeared on the face or the back of |} 
the bills; but Mr Wilkinson took to “financing,” that 
is, employed the capital and the deposits of the con- 
cern in making advances upon securities concerning which 
he seems to have known very little. Railway contractors 
making railways, as is now commonly the case, for payment 
in shares or “ Lloyd’s bonds,” offered these securities, it 
seems, to Mr Wilkinson for loans, no doubt at very tempting 
rates of interest ; and the money borrowed at comparatively 

| low rates, and for short intervals, thus became “locked up” 
in securities for which there is no market and cannot be con- 
verted. The lenders on deposit must be paid. The “ Lloyd’s 
bonds,” to which these short loans have gone, cannot be 
realised, and the necessary result is a call from 
the shareholders, The figures hereafter given, which 
we extract from the recent accounts, show that the 
Joint Stock Discount Company had taken on deposit at the 
8lst December last, nearly three millions and a half, | 
against which were held securities to the amount of four mil- 
lions and a half; but it is admitted that a large portion of 
the latter is “ locked up” on securities deposited by railway 

| contractors, while we may assume that the chief part, if not 

‘ the whole of the former, must be paid promptly to the lenders. 
Hence, probably, the necessity for the call of 5/ per share. 

But even for a Finance Company adhering rigidly to its 
business of making advances on, or investments in, securities 
other than bills of exchange, it must be manifest that railway 
contractors’ securities of the class they now take in payment 
for their work, cannot be accepted by any money lender with 
anything approaching common prudence, and the London 
Financial Association has been compelled to admit recently 
some degree of embarrassment on account of advances of this 
nature. Other Finance Companies may perhaps have to con- 
fess to similar mistakes, and it is clear that this is one of the 
evil results, perhaps the greatest, from the too rapid creation 
of money-lending institutions. Session after session we have 
seen bills passed for millions upon millions of outlay upon 
railways, and we have seen, too, the railways themselves start- 
ing into existence without shares or any market shape. Now 
we begin to see that the new money lenders have been their 
chief support, and that the high terms bid by railway con- 
tractors have not only induced the new Discount and Finance 
Companies to incur injudicious risks, but have contributed to 
no smallextent to the high value of money in this country 
for the past two years. 


We will hope that there is no cause for real alarm, but it 
would be unwise to shut our eyes to the fact that advances to 
railway contractors are causing a difficulty. If, however, 
there should be such a sudden check to the advances to railway 
contractors as should at once suspend summarily every rail- 
way contract, the railways themselves would lose very much 
of their value, together with the securities representing them ; 
and the lenders upon those securities could in that event also 
scarcely avoid loss. There should be sufficient distrust of 
railway contractors’ securities to prevent the promotion of 
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more Railway Bills just now; but this is just one of those 

riods which recur from time to time when a little wise for- 
bearance on the part of injudicious creditors may avert a great 
difficulty. 

As yet, so far as the official figures are concerned, there is 
nothing very alarming in the position of our new Discount 
and Finance Companies, if we may accept the following as 
representing a fair average of the whole :— 


December 31, 1865. 


Last 
Dividend. 
Rate per 
cent. per 

annum. 


Limited Companies. Capital. 

Net Profits. 
Subscrbd.| Paid up. 

£ £ 

International Financial...... 3,000,000} 750,000] 91,014 for the year 
Joint Stock Discount se+] 2,000,000] *800,000} 19,595 for the 4 year 
Genera ..| 5,000,000} 1,000,006} 202,632 for the year 
«++| 1,000,000} 200,000 1,384 for the $ year 
London Financial ............ 2,000, 0¢ 600,000] 40,422 for the 4 year 
Imaperial Mercantile Credit.) 5,000,000} 500,000) 91,861 for the $ year 


10 per cent. 
nil. 

15 per cent. 
nil. 


10 per cent. 
20 per cent. 


* A call of £5 per share now made. 





Surpls Prfits 
after last 
Average Dividends. Dividend. 
1864. 1865. £ 
10 per cent. [10 per cent. 59,473 
oosed 5 per cent. | 7 per cent. | 3 per cent. 56,169 
-|10 per cent. {15 per cent. {15 per cent. 200,072 
J nil. nil. nil. 594 
15 per cent. |17} per cent.|12} per cent. 160,108 
. ose 14} per cent./20 per cent. 94,169 


15 per cent. 





The surplus profit after the last dividend of course depends 
upon a valuation of securities held. The surplus of the 
International Financial, and of the General Credit, for in- 
stance, is the result after a valuation of the securities held at 
the current market prices, but the surplus of the Joint Stock 
Discount Company does not appear to be computed on any 


such basis. 
—— December 31, 1865.- 

LiaBILITY ASsETs. 

to the Public. 

— &c.) 


Calls in 
Reserve. 
£ 


In Hand 
as Valued. 
£ 


International Financial .. 
Joint Siock Discount . 
General Credit .......... 
Consolidated Discount. 
London Financial 

Imperial Mercantile Credit. 


sabes 1,549,445 
, 4,349,407 .. 

. 2,473,015 
seeks 1,941,685 ...... 
1,593,062... 
5,392,042 


2,250,000 


14,150,000 
17,298,656 


12,627,035 31,448,656 

It must be clear from this mass of facts that the public— 
the depositors—with these companies are well secured, as for 
124 millions deposited on loan, there are in hand more 
than 17} millions according to the valuations of the com- 
panies themselves, and the security of 14 millions, which 
may be called from the shareholders to make good the 
debt to the public in case of necessity. In this respect 
finance business contrasts favourably with banking. Banks 
seldom hold assets to the amount of double or treble their 
liabilities to the public. 

The dividends on the shares of these companies are more 
doubtful than the security of the depositors; but the differ- 
ence of management as described by the foregoing tables 
||makes all the difference between success and comparative 
failure; and without entering into details, we need only point 
to the figures of the General Credit Company by contrast with 
those of its neighbours on either side. 

But the one point upon which these official figures convey 
no comparative information is the all-important mode of 
valuation of the assets in hand. The International Financial 
and the General Credit Companies took the market prices of 
their securities as their rule for valuing their assets on the 
}| 31st Dec. last ; but the Joint Stock Discount Company appa- 

rently valued their assets at the amount of money advanced 
on their securities; and as they have admitted that their 
securities held, or not held, are the securities of railway con- 
tractors to some considerable extent, the official figures really 
afford no insight whatever into their real position. . 


lO 


OUR TRADE WITH RUSSIA. 
Amonest the papers which have recently been presented to 
Parliament is one of special interest in the shape of a report 
on commer ial intercourse with Russia, drawn up for our 
Government by Mr Michell, of the Embassy at St Petersburg, 
and to which is annexed a variety of information and details 
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which will make it an admirable handbook to persons in 
country who are concerned in commercial transactions 
Russia. 

Since the conclusion of the Orimean war, and jn spite 
some political questions which have tended to create eg 
ment in popular feelings, England has been ready to app | 
ciate every onward step taken by Russia in the of | 
progress. The enfranchisement of the serfs, improvements in| 


jurisprudence, and improved regulations as regards the 
press, have successively commanded our attention. Qn the] 


other hand, we have felt that an illiberal commercial poli 
adhered to in Russia in spite of the example and experiengs 
of other great Continental States, has hampered progress and 
injuriously affected international relations; but we hays! 
perhaps scarcely sufficiently appreciated the steps which haye| 
already on many past occasions been taken in Russia tp 
facilitate commercial intercourse, or the progress which hag 
been made in that country even under the vicious system of 
Protection. 


It is true that since 1823 the Russian Government haye 
acted on the principle that native industry must be protected 
from foreign competition, but since that date various im. 
portant modifications have been carried into effect, and thiges 
as is well established by Mr Michell’s report—not 
without consequent injury to indigenous manufactures, but, 
on the contrary, with real benefit to them. At each of 
the successive exhibitions of Russian national industry, 
of which the Moscow Exhibition of last year was the 
fifth, marked progress in manufactures was recorded, 
As regards cotton goods we have the important eyi- 
dence of M. Scheerer in his official report of 1863, where he 
states as to the revised tariff of 1857, that “although it 
“ lowered the duty on foreign yarn to 28s 11d from 41s 5d, 
“ and reduced the charge on foreign tissues by 20 to 80 per 
“cent., the production of the factories in Russia was not 
“ thereby arrested ; on the contrary, the reduction had the 
* most beneficial effect on many of the mills, for it showed 
“ them the necessity of improving the quality of their goods, 
“in order to meet the demands of consumers.” As regards 
woollen cloths and fabrics, the importation of which was nearly} 
prohibited in 1822, we learn that in proportion as the Bussian | 
industry improved and took root the duties on foreign goods| 
were reduced in 1837, 1841, 1850, and 1857. The noha 
of tea is also remarkable. The duty formed a principal item | 
in Russian revenue, and the trade was a strict monopoly at] 
Kiachta. In 1861 the monopoly was abolished, and as a result} 
we learn that legal importation has increased 42 per cent. 


The representatives of the British Associated Chambers of 
Commerce who visited Moscow last year, are by no means} 
niggardly in their report as to Russian progress. Printed} 
muslins they described as “ fine in quality,” calicoes a 
“ abundant,” so also as to silk goods with the addition that} 
they were “moderate in price.” Linens and sail cloth were} 
pronounced “excellent.” We arealso informed that Russian 
silks will bear favourable comparison with Spitalfields, and a 
Moscow house has commenced an export trade to England. 
Of cotton goods it is stated that those exhibited at Moscow 
“were almost without exception of a class so superior in 
“ quality as to be now no longer produced in Manchester” 
since the cotton famine. As to Russian beer, the ales of St 
Petersburg and Moscow are reported as bearing comparison in 
quality with those of England, with which they can bear com- 
petition as to price. And Mr Michell states generally that 
the Russian rates of duty on the import of raw materials and 
half manufactured articles “are in many instances wisely] 
“* moderate.” 


All this looks favourable, but we must turn to the other] 
side of the picture and see how seriously Russian commercial 
prosperity is affected by the protective system,—how revenue 
is sacrifieed,—and the general interests of the nation dis-} 
regarded in favour of a comparatively small privileged class. 

And first, as to Russian interests, we have ample evidence} 
of a retrograde movement in Russian agriculture, and in 
essentially national industries, such as linen, hemp, 
leather, whilst the important trade in tallow has fallen to 
nearly half of its former amount, partly, no doubt, from the 
prevailing cattle disease, but principally from the diversion of 
capital and labour from agriculture. , 

The high rates of protective duties, whilst they have m- 
jured consumers by stimulating prices, have also paral 
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ate foreign trade. To judge of the severity of these 
o- quote the following tables, premising, however, 
hat the Bussian valuations are fixed at a very high figure 
gos to make the duty look plausibly low. 


British Board of i 
Articles of Forei, Trade Average | Russian Duty, 
Repent. - Price. 1857. 


Tobacco, manufactured... 8 6 pr lb. 
ee 


Duty. 


English 
Russian | Equivalent, 
with 10 
per cent. 
additional. 


Relation ofjRelation to 
Duty to British 
Russian | Estimated 


Rate. Value. Value. 


per Ib. {per cent. 
R ©. 
0 35 
0 65 
6 


1 40 


[per cent. 


213 60 
374 78 


‘oh 


per Ib. 
da 


1 40 
0 80 
1 20 
25 ole ad. valorem. 


8 
1 
2 
8 
4 
4 
2 
31 


Mr Michell estimates the total importation of manufactured 
articles into Russia in 1864 at 2,930,000/, paying a duty of 
645,333/, about 22 per cent. on the Russian value, but at 
least 50 per cent. ad valorem, “a tax which, while it injures 
“the revenue and destroys trade, affords no actual protection 
“to native industry, because it throws the greater part of the 
“import trade into the hands of the smuggler”; and the 
operations of the latter are on a proportionate scale. Differ- 
ential duties in favour of importations by the land frontier 
algo attract trade in the direction most favourable to illegal 
operations. Houses are established for the systematic smug- 
sling of goods into Russia at a premium of 35 per cent. ; 
and under this system British trade with Russia, except as 
regards bulky articles, such as iron, machinery, and coals, is 
rapidly dwindling into a contraband trade ; whilst the trade 
over the frontier has largely facilitated the introduction of 
imitations of English goods with fraudulent trade marks. 
The interests of the Russian ports and of the Russian mer- 
cantile marine are also sacrificed by these differential duties, 


and the rate of freights for Russian exportations is materially 
increased. 


As the result, Mr Michell calculates that, comparing 1859 
with 1863, our trade with Russia has decreased 11 per cent. 
Nor can we believe that the general moral, when taken in 
connection with financial difficulties, can be lost on the Rus- 
sian Government. Opposition of an influential character 
must be expected both from Russian interests, and from 
foreigners established in Russia, and who are described as 
bitter opponents of a better system. But we are willing to 
believe in the words of the report of the Associated Cham- 
bers,in which it is stated.that ‘hopeful signs for the future 
“are not wanting; and there is good reason to believe that 
“tthe Imperial Government are well aware of the injurious 
“ effeet.on the well being of the Empire of the present ab- 
“gaurd and monstrous tariff,” 


We cannot conclude this brief notice of: Mr’ Michell’s re- 
port without expressing our satisfaction with the course pur- 
sued by our Government in placing themselves, when called 
upon to deal with commercial matters, in communication with 
bodies such as the Chambers of Commerce, whose practical 
knowledge naust enable them to give useful’ suggestions, and 
to.give a useful direction to the inquiries*set om foot. And 
imlike manner we believe that the best’ results will ensue 
When, as in the case of the Moscow Bixhibition,. the: repre- 
sentatives of our‘ great national industry place: themselves. in 
friendly relations with those of foreign’countries with a view 
to exchange information on points of mutual interest. 
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BARON JAMES DE ROTHSCHILD ON BANKS AND 
CURRENCY. 
(CONTINUED FROM OUR LAST.) 

M. Michel Chevalier.—I had the honour to ask yon, Baron, 
if it did not result from what you said that Scotland is the 
most unfortunate country in the world. You replied that the 
difference was very great between the Bank of England and 
the banks of Scotland; that we must not draw from their 
example the conclusion that we must have twenty banks at 
Paris, as those twenty banks might give rise to abuses. I 
demand the permission not to examine the question as to 
what would happen at Paris if there were twenty banks, 
because I desire to follow the train of my thoughts, which is 
on the banks of Scotland. 


Do you not think that an organisation, which, as in the 
United Kingdom, where one sees the banks of Scotland 
working perfectly, though having above them the Bank of 
England, would consist in placing in each province a bank 
possessing a certain number of branches, and above the whole 
the Bank of France, of which I have heard no one demand 
the suppression :—do you not believe that such an organisa- 
tion would produce very advantageous results? If that 
organisation gives to Scotland and England the most satis- 
factory results, if it be proved that that organisation of credit 
was one of the determining causes of the exceptional prosperity 
which Scotland enjoys, though it is situated under the most 
disagreeable climate and has the poorest soil in the world,— 
may we. not conclude that there would be no temerity in 
desiring to import into France an organisation founded on the 
same basis / 

Baron de Rothschild.—I say, first of all—as to branches, 
you have them. The Bank of France has established them 
in the provinces wherever the necessity for them was felt. I 
add that we are in a perfectly different situation to that of 
England. We must take all possible precautions with respect 
to credit. We are much less advanced than the English in 
this respect. Twenty years ago you could not have travelled 
in France with a bank note,—no one would have received it 
or have changed it. We must leave to new habits the time 
to become developed and consolidated. Rome was not built 
in a day. It is to time, I say once again, that you must 
leave the task of' developing credit. 

France is in a very good situation: there is no country in 
the world in which commerce is more solidly established, in 
which bankruptcies are less numerous, in which business is 
better. What need of establishing new banks? I ask you 
when one is well off, why change? 

To change in order to ameliorate,—I am far from opposing 
that: but ameliorations can be obtained with what we have. 
If, on the contrary, we wish to create new things—to esta- 
blish many banks, they will endeavour to embarrass each 
other, and will produce no good results. 

President.—Thus, then, in your opinion the example in 
Scotland is not conclusive, and you consider the banks of 
Scotland to be rather banks of circulation than banks of 
issue ? : j 

Baron de Rothschild.—Completely ; and the proof is that 
when they have the slightest wants—and that is very often 
a cause of crises—they get money from the Bank of England. 

It has been said very truly that it is the great speculations 
made at Liverpool in cotton which are the cause of the present 
crisis, and that they made the Bank of England raise its. rate 
of discount. The Bank of England considers itself, and with 
reason, the guardian of the commercial operations of the country 
in general. You will tell me that a mancan be his own’ guar- 
dian, and that is true: but as great commercial operations 
produce effect on all England, the Bank gets alarmed’ when it 
sees operations which may derange the entire situation. 
When it sees great speculations organised, or great’ wante of 
money to send to Turkey or other countries from which’ it 
does not return, it begins by rendering money rarer. Whiten 
it sees, as now, operations in cotton carried too far, it says,— 
“ We will not lend the hand to that,—we will force’ holders 
‘‘ of cotton to sell,—and in order to do so we refuse to dit+, 
“ count their bills!” That is what takes place, and'the Bank’ 
of France is affected by that situation. 

President.— Admitting that the principle of a sole bankt “is 
preferable as regards circulation and the security of the‘note; 
you consider, no doubt, as an essential condition of the exist+ 
ence of a bank of issue, the constant convertibility of notes ? 
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Baron de Rothschild—Oh, certainly! That is the funda- 


mental condition. 

President.—Now, going farther, and comparing the organi- 
sation of foreign banks with the organisation of the Bank of 
France, which is the one, among these different institutions, 
that you are disposed to consider, as regards the good manage- 
ment of business, as the most perfect, or the least imperfect ? 


Baron de Rothschild.—A bank of one country cannot be com- 

pared with the bankof another;—there are too great differences 
in the.situation. Thus the Bank of England is perfectly well 
organised for the country in which it acts; and yet if you 
were to adopt the same stipulations for the Bank of France, 
that Bank could not exist. 
- The Bank of England, under the present state of things, 
has a great deal-of public funds in its till, and can dispose of 
them without having anything to demand of ary one, in order 
to remain master of the money market ;—whether it borrows 
on those funds, or whether it sells the securities, it withdraws 
capital from the Stock Exchange. Itcausestherate of discount to 
rise, and thereby checks the export of specie ; but it only does so 
with very great precaution, and the public is so well accustomed 
to that state of things, confidence is so great, credit so well esta- 
blished, that you sometimes see the English funds fall 3 or } 
without any one being moved ; whereas, if the same thing 
‘were to occur in France, everybody would wish to sell, and 
‘there would be a panic. Why? Because credit is not esta- 
‘blished here with the same solidity asin England. In England 
there are many sums—such as wives’ fortunes, for example — 
which mst be placed in the public funds, and that contri- 
butes to support the credit of the State. We have not yet 
arrived at- the same point; the credit of the Government is 
better established now than it was formerly, but it has not 
the situation and the force which it has in England, and the 
Bank of France cannot act in the same manner as the Bank 
of England, 

President; —You consider, then, that these two institutions in 
their respective differences respond to habits and manners 
different also, and that to desire to establish the Bank of 
England in France, or the Bank of France in England, would 
be bad ? 

Baron de Rosthschild.—I do not say bad, but perhaps of a 
nature to produce certain dangers. I believe that we cannot 
follow in France the same system as in England. 

M. Michel Chevalier —On the other hand, do you believe 
that in England the-same line could not be followed as in 
France ? 

Baron de Rothschild.—1 am not quite capable of answering 
the question. I am not in England. 

M. Michel Chevalier.—You are not in England, but you 
know England. _ 

Baron de Rothschild.—The Bank of England leads all the 
other banks of Europe. When money is seen to be rare jn 
England, people ¢pen their eyes, not only at Paris, but at St 
Petersburg, and everywhere. The situation is quite different 
to ours; the measures taken by the Bank of France do not 
— the same effect abroad as those taken by the Bank of 

gland. 

M. Michel Chevalier—Do you conclude therefrom, that 
the organisation of the Bank of France could not be usefully 
imported into England # As you think that the orgapisation 
of the Bank of England could not be transported into France 
with advantage, do you think that it would be bad to imitate 
in England the organisation of the Bank of France ? 


Baron de Rothschild —Allow me!—There are in the two 


institutions, many things that are excellent, and which might 
be usefully carried from one country into the other, but I do 
not believe that we could do here in France, what is done in 
England. 

M. Michel Chevalier.—Do you see anything in the practices 
of the Bank of England which might be usefully introduced 
into/the Bank of France ? 

Baron de Rothschild. —I confess that I am not able to enter 
into all these details. My son can reply to you more clearly 
-on the point. 

President.—Do you believe that three signatures ought to 
be maintained for the acceptance of bills by the Bank of 
France ? 

Baron de Rothschild.—I believe that it is a good measure. 
There are in France many bankers, many establishments 
who accept two signatures and give the third ; in considera- 
tion of a petty difference they discount bills with two signa- 


~ 


‘ 


(Feds: 24, 1866, 


tures. Two signatures are more easily found then three, but 


it is certain that the man who cannct obtain a. third oj 
is not so solvent as the one who gets: it, Be-thie tngmitae 
it may, the Bank is not very severe. Thus, ag ome he, | 
se - Rothschild to the order of somebody, and | 1 Weal} 
that there are three signatures, though in. re : 
only two that are.real; but the Bank Sate ee eae Rea 
matters, What is important for the Bank is‘ to give : 0 such 
and complete security to its notes, so that exery ps, | 
accept them. Now, the third signature gives that s owntll 
and it is particularly: in that point of view that it is y aa” | 
President.—You, said just now that you. consid oreq 
mechanism of the Bank of England appropriate to ihe 
mercial manners and habits of England as‘the mec] wii 
the Bank of France is appropriate to tiie. conmere ial hoes 
and manners of France. In England the proportio n bet 
the coin and bullion and the issues is: predeterr cine. 
France the limit in the issue of notes is left to the 
ciation of the Bank; to its prudence and axperience . bo 
in your opinion, a rule proved by custom and i 
blishing the sranestan Weleene the coin aad bal dan ae 
amount of notes issued? How many notes do ‘you think jt 
prudent for the Bank to issue with a metallic res erve of —} 


Baron de Rothschild—All that depends. on the moment 
When everything is quiet the bak’ sor Give faciltties to 
commerce and extend its issues. But when it sees thal 
speculation is carried too far, that money is gying away, thet 
things are taking place contrary to veritable, principles, the |} 
Bank should restrict its issues and conduct its business with 
the prudence necessary for preserving its creclit. 

M. Dumas.—t puts on the breaks. 

Baron de Rothschild.—Just so. 


President.—I eome to another question: to which you hage|} 
already partly replied. Do you believe in. the possibility af) 
the Bank having a fixed rate of discount.? } 

Baron de Rothechild—No. That would: he. 
fault. : a 


President. —What would be the consequences? 


Baron de Rothschild.—If you fix the discount at 4 per 
cent., when in England it is at 7 or 8, what will be dona? 
All the money in the Bank of France will: be withdrawn and 
sent to England. In order to prevent that, and in the. in- 
terest of commerce itself, it is necessary willingly or um 
willingly to raise the rate, which reduces discounts.. Daa 
besides, that I should prefer to carry the rate very aigh, tal 
to continue to discount, to refusing diseount and epmpelli 

eople to seek money elsewhere at a price still higher. 

President.—Aceording to you, fixity of rate produces me 
striction and suppression of discounts? 

Baron de Rothschild.—Yes. 

President.—Variability appears to you to satisfy “all thel 
exigencies of commercial operations ? 

Baron de Rothschild.—It cannot be done without. Look st 
Hamburg; the interest is now 7 to 8 per cent.* If wo wor 
to remain at 4 all our money would be carried to. Hamburg. 
Everybody there would say, “I can perforaa. such am operation 
“ as I wish, since it is only necessary to go to Paris to get money 
“at 4 per cent.” If, on the contrary, the persons who send 
to the Bank paper on Paris, are obliged, instead of getting it] 
discounted at 4, to pay 6 or 7, they will not find their profit 
es money from the Bawk of France to send else 
where. 

President.—Will you tell us your opinion about a capital 
of guarantee? From what you have said. already you cor] 
sider, I believe, that the capital of the Bank ought to bes 
guarantee capital rather than funds employed in business! 

Baron de Rothschild.—Completely. 1 do not say, howevt,| 
that a little later, in a certain time, the Minister of Finan] 
cannot come to an understanding with the Bank to the effed 
that instead of being obliged ta take rente, as was done, I be| 
lieve, in the last loan | 

His Excellency M. Fould.—No, no! You, perhaps, mest | 
to speak of the treaty of 1857 with the Bank ? 

President.—In point of fact, in 1857, when the treaty with} 
the Bank was renewed, the obligation was imposed on itd] 
augmenting its capital by 100,000,000f, and of employing| 
the 100,000,000f in rentes at the rate of 75f, It was a loam 
made to the Government, 
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Bank has mo interest in alienati 
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General Commissioner.—Perhaps there was something 
than # loan tothe Government, for it appears to have 
= fhat'the rentes should be immobilised, and it 


are st tliat eort of inalienability that M. André protested 


demanding thst the capital should be disposable. 
M. Michel Lhevalier.—That. clause is rot in the law. 


President.—In fact, these rentes are inalienable, because the 
them, and cannot do so 
without the authorisstion of the Minister of Fimance. 


Generel Commissioner.—A distinction should be made 


i i, the old «apital and the new capital. The Bank 


oa itsdld capital 30 and odd millions in rentes, 


j is does mot silienate, because it has no interest to do so, 


but Which it seight dlienate if it would ; and, next, it has the 
100,000,000 forming its mew capital in rentes, which it in- 
goribes én its balance sheet. as immobilised, 

Preident.—It mouet haye.an authorisation. 

WM. Fould.—The two ‘things have been placed under two 


‘| giherent headings:—“ Disposable capital” and “Capital im- 


mobiliséd in rente.” 
M Michel Chevalier.—{n the return of the situation of the 


‘iBank in; the Monifewr those ‘immobilised rentes bear the 
‘liconveation between parenthesis, aw of 1857. I repeat that 
‘Hithere is.uot a word om the subject in the Law of 1857. The 


of imalienability may perhaps be in the convention 


between’ the Minister of Fimance-.and the Bank, but it is not 
$n the Law. 


Baron deg, Rothschild.—I doe not believe that the rente of 
100,000,000f is inalienable. The Bank has the privilege to 
sil, but before doing so must cometo an understanding with 
the Minister.of Finance. There-is-nothing in the law which 
de@ares inalienability and prevents.a sale. 

President. —Daron, have you any particular question to 
dreat in addition to what you have said? Have you any 
tefigetions, any. general observations -to present to us on the 
constitution of egvings, on the causes of crises, on the organisa- 
tion of credit sogieties, on all the facts.co-relative to the Bank 
of Fraace ? 


Baren de Rothsghild.—I have heard.so many things said by 
the persons who deposed before me, that there would be no 
interest'in discussing them anew. 


President.—Pardom ; all that you say here is taken down in 
rthand and will be published. It is, thezefore, not for us that 
on.epeak but for the.public who will read the decuments we 
| publigh. You mustanderstand the importance we ascribe 
toopinions ,expressed by such an imposing authority as you 
are in such,maatters. Do you think that the savings of the 
country, that capital have not been too much demanded by 
the enterprises that have been got up, and that those enter- 
prises were n@t somewhat excesssive, so as to be dispropor- 
tionate tothe resources which the labour of the country could 
furnish £ 
Baron de Rothechild.—I dp not believe that so much was 
saved as ought to have been, and I am quite of opinion that 
we have gone a little too fast. Happily Providence sent us a 
great deal of gold fuom Australia and California. If we had 
not had all the resousces that thus arrived I should think we 
should be in a very bad situation, for money cannot be spent 
twice, and wher once ‘i is spent and has left the country we 
must allow it the necessary time to return. All the money 
expended gradually returns to the Bank, as you well know ; 
hut for that a certain nuyober of years is required, and if there 
is#o much building and so much expenditure incurred, it is 
oaly by the abuse of credit and by issuing paper that it can 
be dene. We must not, therefore, go too fast if we wish to 
go long. Ido not say that recourse must not be had to credit, 
that paper must not be created; but I say that it must be 
done with moderation to prevent the paper from being depre- 
ciated. By going too fast everything will be compromised. 
Thave seen with satisfaction that latterly the situation of the 
Bank has been favourable, that a considerable amount of 
ie has remained in its coffers. Why«so? On account of 
moderation shown in the expenditure, For a year past 
more care has been taken, the expenditure has been kept 
down, the resources have been more sparipgly used than 
eee The chapter of expenditure must be carefully 
watched, 


[TO BE CONTINUED.) 
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Agriculture. 


THE CATTLE PLAGUE. 


To comment on rural affairs in England at the present.time and 
avoid the topic of the cattle plague, seems well nigh impossible, 
80 grievous is the affliction of some agriculturists therefrom, and 
so general is the alarm of those who have hitherto escaped the 
affliction. The Government measure, seems to be well received 
in the midland counties, where losses and alarms hare tly pre- 
vailed, as leaving a fair.latitude for local action, and affordi 
some compensation for actual losses by local taxation ; while it 
avoids the extremely restrictive course the wildest alarmists ad- 
vocate. 


The Cattle Plague Commissioners have just issued their second 
report, in which they state that they conelude that no efficacious 
treatment of the disease has been discovered; that vaccination 
is not a protection, and that isolation, the slaughter of infected 
animals, and the use of disinfectants, will alone prevent the 
spread of the disease. 


Perhaps there is nothing which excites more alarm in connection 
with the plague than the subtle and often apparently mysterious 
way in which it is communicated. The general opinion, however, is 
that infection is brought to herds otherwise carefully isolated, either 
by inspectors or by other persons who have previously come into 
contact with diseased animals. We everywhere hear stories of 
this sort. Thus a gentleman, resident in the midland counties, 
has a large pasture and hill property in Wales, which he occupies 
himself. Not long since he advertised a large number of beasts for 
sale on the estate, where there had been no instance of the plague, 
and there was none of the disease in the immediate neighbourhood. 
Just before the sale one of his beasts fell ill of the foot and 
mouth disease, and according to existing regulations, he was 
bound to call in an inspector to inspect that animal, and to 
certify the character of its ailment, anid the soundiiess of the rest 
of his stock, before going on with his auction. Within a very 
short time alterwards the plague broke out in the herd, and ne 
way of accounting for it could be ascertained, save that the 
inspector's plan of disinfecting himself and: his clothes after 
visiting affected beasts, was not effectual. The owner, being a 
skilful chemist, inquired of the inspector his method of n 
against the communication of infection, and at once yecesianat 
it to be ineffectual. 


The great loss sustained by Lord Leigli at Stoneleigh Abbey is 
believed to have originated in some one or more of his farm 
servants having visited a diseased herd a few miles distant, and 
then brought back the infection to their master’s stock. Every 
available precaution had been adopted by ltis Lordship to isolate 
his cattle, but no one can guard against the wilfulness and igno- 
rance of farm servants. Lord Leigh has written to the local and 
London newspapers an account of his losses, and the treatment 
by which he has arrested the disease, and saved the residue of his 
herd, after having slaughtered and buried twenty-two “ valuable 
animals with debon of stamping out this. frightful disease.’ 
Having seen, however, in the newspapers, that- Mr Morris 
Worms “had treated some animals of a farm at Datchet with 
perfect success,” Lord Leigh requested My Worms to try his 
system at Stoneleigh. Mr Worms inspected the herd, “ and 
selected for treatment twenty-four which were infected with the 
disease, some in their first stage, and others still farther gone.” 
One cow had been ordered tobe killed. The medicine was admi- 
nistered, and in twenty-four hours after they were treated “‘ they 
are,” says his Lordahip, “ ali well, and take their food as usual. 
Mr Worms, in a letter to Lord Leigh, gives an account: of his 
remedy, and the way in which he discovered it, of which the fol 
lowing is the substance. Mr Worms passed many years on his 
estates in the Island of Ceylon, and kept there very large herds 
of eattle. His animals were every year affected with a disease 
which he has since found to be identical with the disease now pre- 
vailing in this country. For the first fifteen years his efforts to 
arrest its ravages were fruitless, but “‘ at last found a method of 
checking its ravages in the first stage.” He adds:— 

“When an animal is suspected of having the rinderpest, or as 
@ necessary precaution at the present time, its mouth should be 
opened and its breath smelt by a person witha keen sense of 
smell. It is self-evident that, as with human beings, so with 
animals, in ill-health the breath is tainted, and that of the cow, 
usually so sweet, becomes most offensive. The excrement also 
should be tested in a similar manner, as in this disease it under- 
goes a total change. The taint of the breath is the most im» 
portant point in the diagnosis, as indicating to a certainty the 
presence of the first stage of the disease. As soon as this test 
has been applied, the animal should at once be separated 
from those still healthy, and the following medicine should be 
administered :—Take equal portions of the onion of shalot—not 
the green—and garlic ; peel them, and pound them together so 
that they are seaen to a fine pulp; add to this about one-third 
of their weight of ground ginger; then take assafotida to about 
two-thirds of the weight of the ginger, pour sufficient water over 
it to cover it thoroughly, and allow it to boil, stirring it all the | 
lime, so that little or no sediment remains; pour liquid, | 
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which should be of a milky appearance, over the pulp, and mix 
it Sans ; boil some rice in water till it is thoroughly soft, 
and add the rice water to the mixture, so that the former may 
be one-and-a-half times in excess of the latter, and mix 
, and allow the whole to cool. . 
“ Dose—To a full-grown animal, a good pint; to a heifer, a 
good half-pint ; to a calf, rather less. , 
“The medicine should be given the moment the animal's 
breath is the least tainted, and should only be given once in 24 
hours in very bad cases. Should the animal’s be bowels be con- 
fined after 12 hours, and the stomach swollen, administer to a 
full animal half a pound, to a calf a quarter of fresh un- 
salted lard, made into boluses. If the mouth be sore, wash the 
with a pulp made of the rind of Seville oranges, boiled. 
Biet—Two hours after the medicine has been administered the 
animal should be fed with rice el, and during two days, three 
times a day, with nothing else than rice gruel and a little sweet 
hay. The animals must be kept warm, and the stall thoroughly 
disinfected and ventilated. This is the whole of my treatment.” 
It will be interesting to know on what principle the above 
remedy acts. Doubtless our scientific chemists physiologists 
will soon throw some light on the subject. 


Soreiqn Correspondence 


(FROM OUR OWN CORRESPONDEN™.) 
Pants, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up tothe 22nd inst. The return for the previous 
week is added :— 


DssrTo: 


zB. 
Feb. 22, 1866 


Feb. 15, 1865. 
: c f c 
182,500,000 0  ccsose 

7,044,776 2 

22,105,750 14 

sell , ode 4,000,00@ 0 
CB access . 919,117,925 0 

bank payable in Paris or in the provinces 5,091,442 46 
a -_ t.. te 67,049,478 79  ...008 


5,358,561 51 
65,029,858 28 


26,060,817 0 

2,079,239 75 

5,854,899 23 

2,074,992 92 

7,261,965 81 
1,389,269,.205 72 ..cose 1,417,953,705 69 
CREDITOR. 


c 

seseesecssossenece 462,771,458 86 
ne 331,113 86 .. 

336,836,401 69 

20 0 


f c 
420,501,159 

755,712 32 

372,169,866 66 


toe 


Ditto in the 

Ditto en obligations 

Ditto in the provinces. 

Ditto on secarities in the Credit Foncier 


Paris 
Ditto in. the provinces... 
Ditto to the State 


eco ececesocos 


000,000 0 cesses 
12,980,750 14 
36,416,737 91 


8,952,059 79 
1,889,269,205 72 1,417,953,705 69 

The Bank of France seems determined to maintain a difference 
of 3 per cent. between its rate of discount and that of the Bank 
of England. Very shortly after the news arrived this day that 
the latter had reduced its rate from 8 to 7 cent., a notification 
‘was iesued that the Kank of France had decided that the discount 
should be 4 per cent. instead of 44 fixed last Thursday, aad the 
interest ‘on advances on deposit of securities 4} instead of 5. It 
must be contessed that if the Bank of England be left out of 
account, the situation of the Bank justifies the reduction. For 
the coin and bullion have increased since last week by 22,270,000f, 
and the cireulation of notes has declined by 30,911,000f. The 
augmentation in the former makes the total stock of precious 
metaisnot less than 442,771,000f to liabilities of 888,206,000f in 
motes, and 196,321,000f in deposits ;—a proportion much higher 
thanis necessary. ‘This situation, however, is darkened by tne 

fact that there is a fali of not less than 53,679,000f ia dis- 
counts, the total of these being only 635,686,000f. It follows 
either that the Bank refuses bills presented to it, or that commerce 
is go slack that the ordinary bankers can satisfy requirements out 
oftheir own resources. The supposition about commerce, however, 
is not consistent with the extraordinary increase in railway traffic 
which has lately taken place. 

Phe Bourse, on the whole, during the past week has not been 
active, but to-day a favourable impression was produced by the 
‘reduction of discount. — ane in quan have not been 

hh importance, 5 wi seen from the following :-— 
pes = Feb. 15. Ge. 22. 
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North of Spain 
Meridional of Italy sn 

It is very desirable that the English Government 
called on in Parliement to explain its views with respect tg, 
convention concluded in November last between 
Monaeo. England, under her treaty of commerce 
is entitled to the same usage as the mo-t favoured 
convention with Monaco sti that as regards 
shipping, the subjects of that little State shall i 
the same footing as Frenchmen ; and, consequently, 
that the goods and ships of Engiish subjects -have 
the same treatment as those of Monaco. But the 
vernment denies that right, on the pretext that the 
with Monaco is for a Customs’ union with France, 
treaty of navigation and commerce in the ordi 
term. It seems, however, to people here that 
possibly allow France to escape from her obligations on any 
pretext. If she were to do so, she might extensive conce- 
sions to Spain or Italy, or any other country, and refuse themty 
England, by merely giving some new-fangled 
ment according them. i Italy, and the other Poway 
which stand in the same position as England dows, copes 
their part determined to acquire the privileges Monaco ty 
got; in Belgium, in particular, there is a veritable agitationm 
the matter, journals cf Antwerp, Brussels, Charleroi, Mona, Ve- 
viers, and other towns diseussing it with gveat enengy, sal 
certain Chambers of Commerce having also taken it up. 

As the question of workmen’s lodging-houses is just now e- 
citing special attention in England, it may be well to recommenl 
persons who take an interest in ‘the subject te examineintos 
system which has been adopted with marked suevess at Mulhoum 
A capital is raised io shares, and with it a number of houssan 
built, each large enough for a family, end airy, wholesome, vel 
provided with water, and other conveniences. It islet at a.uah 
which is very moderate, and yet remunerative ; and.the occapiet 
has the right of buying his house by means of a certain small sam 
down (10/ or 122), and monthly instalments extending over fou- 
teen or sixteen years. If it be not convenient to pay | 
down, the monthly instalments are slightly increased. At 
house about 700 houses have been constructed ; 614 of themiase) 
been ¢old, and on 112 the whole purchase money has been already | 
paid. The workmen are so anxious to become Jandlords that they 
provide their instalments with the greatest regularity. Last year 
the arrears only amounted to 2/. i 

Messrs Guillaumin aud Co. bave issued a second edition of te | 
Precis de Droit Commercial of M. Pradier-Fodéré. It contesiass) 
brief and clear explanation of the French law on all matters that) 
it is needful for mercantile men to know, or that can arise in bust | 
ness. It seems to be quite a sufficient guide to all ordinary oper | 
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ations. It wiil be found of great value to foreigners who a) 
engaged in commercial transactions of any kind with France. | 
The last call on the Mexican 1865 loan was due from the 10th / 
to the 15th of February. It has been paid up much more realily | 
than might have been expected, considerivg the turn the Mexieal | 
question has taken. caw 
We Jearn from Rome that the Papal Government has authorised 
a number of French, Belgian, English, and Italian capitalists, ®) 
furm a company at Rome for the purpose of creating a fund 0) 
serve as a guarantee for loans to be raised by the Pontifical Stats 
by means of bonds of small amounts issued in Catholic couvitie 
The capital is to be 1,200,000/ in 20/ shares. 
The interest on Treasury bills has been fixed since the 18th # 
3 per cent. for three to five months ; 3} for six to eleven months; 
4 for a year. 
Ia the official register of new companies is one for the construt-| 
tion of a new street at Marseilles, to be called the Chemin @’A%, 
and the company is said to be formed by Mr Swan, ish meg 
trate, dele; Sok director of the Oriestal Oueanreeaie Bask dt 
London, Mr Doulton, M.P., and other capitalists. | 
A general meeting of the shareholders of the Company of Mads! 
gascar is to be held on the 26th March. 
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smoement of the season to the end of January was, includin 
in hand = the cams. of the season, 239,918 a 
tity taken for consumption, sent to entrepots and 
— ed exported, was 194,354 tous. According to the 
des Fabricans de Sucre, organ of the beetroot interest, the 
‘totel make of the “campsign” will attain, if it does not exceed, 
the large quantity of 250,000 tons. ‘“ We should not,” says the 
“ have ventured to mention this figure, albeit our private 
ion enabled us to foresee it long since, if it were not 
gtablished by official documents. Never,” it adds, “‘ was public 
‘gieotion more strongly called to this production, which was 
insignificant, but which has taken giants’ steps, and is 
to occasion still greater surprise.” 
| The Minister of Commerce, from his great desire to prevent the 
of the cattle plague into France, recently decided that 
wool should be added to the list of articles not allowed 
tobeimported ; but, in consequence of strong remonstances against 
the measere: from manufacturing towns in the North, he has con- 
gente? that such wool may be broaght in from Belgium and England, 
provided that it be carried in clcsed vehicles, and that other pre- 
be taken to prevent it from producing contagion. In con- 
nection with the cattle plague, it may be mentioned that one of 
‘Messrs Worms is now in Paris, and that he has published in 
joe of the Paris newspapers a detailed account of their remedy. 
i iption has been duly noted by interested parties; but 
‘though the pestilence has appeared in France, it has not 
able to spread, owing to the “ stamping out” system having 
energetically adopted. 
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Ie ‘addition to the treaty of commerce between France and 
Awttia, which is in preparation, the former hae proposed a treaty 
| pavigation ; but it is, it appears, not sufficiently liberal to 
if e latter, which requires that the concessions accorded to 
trade shall be extended to the indirect trade, in other 
| that goods may be conveyed ioto either country from 
i} warehouses of Europe on the same terms as from pro- 
i¢ countries. Austria also requires that a general reduction 
Hofthe surcharges on foreign flags shall be made. 
| From. return issued by the Company of Meridional Bailways 
| Thaly, it. that the. receipts from 16th July to 31st Dee., 
1865, were 3,422,931f for 938 kalometres werked, being at the 
‘of 3,469 the kilometre; and that im the second period of 
they were 3,678,510f for 720 kilometres, being 5,106t each. 
Donsidering the uneasy political condition of Italy, the decline 
fie'the ldtter part of last year is less than might have been 


Ba recent letter a detail was given of the value of the principal 
into and exports from nce in the last three years. 
fellowing is a detail of the quantities of certain articles taken 
put of bend for consumption :— 
1865. 
tons. 
81393 
58201 
7021 
27822 


RS Eesesaats 


1864, 
tons, 
67628 
52585 
6500 
29748 
63028 
2 ... 
2638... 
26105 
1007 
68906 
22585 
119389 
37506... 
33287 ... 


1863, 
tons. 
55499 
47351 

6527 
29619 
63792 

17 

3380 
40792 

1211 
67778 
19450 
20428 
49406 
17324 
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76823 
138521 
5708... 
40457 
302 
17926 
2981 
12759 
7943... 
1327 
1381 
36374 
178 
365 
16706 


125606 
111838 
5513 
39700 
297 
10054 
2284 
7014 
3757 
1360 
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160058 
2394 
5418 

16132 

17402 17164 

4102 4285 3056 
The following are the quantities of some French productions 

exported :-—— 


Wool 

Do combed 
Raw silk 
TAOW’......ccsccccccece 
Beetroot sugar......... 
Refined sugar 
Hemp, peeled 
Flax 
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1864. 
, 8515 
515 
985 
2690 
9286 
88599 
1260 
7627 
10464 


1863. 
8306 
341 
1117 
3478 
11226 
100726 
1746 
9919 
10974 


1865. 
4256 
956 
1229 
2362 
29052 
110601 
1223 
11602 
15488 
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Thequantity of beetroot sugar made in France from the com- 










1868. 
1460 
7016: 
2614 


636215 
62074 


| 
1214026 


1864. 

385 
7966 
2792) ... 


694376... 
67006... 
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Ditto, im bottles, do... 
Ditto, in casks, in 
other parts ofFrance 
Ditto, in: bottles, do... 
Liqueur wines, in casks 
Ditto, in bottles 
Brandies from wine... 187271 229927 190024 
Spirits of all sorts ... 31069 16492 26704 
* The hectolitre is rather more than 22 gallons. 


It may be well to observe that several of the principal exports 
of France in value are not so im weight,;—turnery, furniture, 
jewelry, millinery, perfumery, mercery, gloves, tissues (parti- 
cularly those of silk), &e. &e. 


The following is the market report :— 

Fiour.—At Paris, yesterday, the quotation was from 46f to 51f the 
sack of 157 kilogs. Six marks, current month, 50f 50c to 50f 75c ; 
March and April, 51f to 51f-25¢ ; four: months of March, 52f 75c.; four 
months of May, 53f 25¢ to 53f 50c. 

Wuerat.—At Paris, yesterday, offers were less numerous :—choice 
white, 28f the sack of 120 kilogs ; choice red; 27f ; first qualities, 26f 
to 26£ 50c ; other sorts, 24f to 25f. 

Corron.—The sales at Havre, in the week ending Friday, were.3,820 
bales, and the arrivals 7,748. The stock was 45,395 bales. The 
closing quotations were 5f lower for good ordinary Broach and; Oomra- 
wuttee ; other qualities and sorts unchanged. Low New Orleans was 
consequently 250f the 50 kilogs; good ordinary quality in Broach, 
190f ; in Tinnevelly and Madras, 195f; in China, 210f; in it, 285f. 
This week, the market has been calm, and yesterday, New Orleans (a 
small lot only) was 227f 50c ; Oomrawuttee, 195f; Tinnevelly, 190f 
and 172f 50ce ; Bengal; 147f 50c. 

Sucar.—The market was calm at Havre, in the week ending Priday: 
180 casks Havana, 32f to 38f 50c, No. 12, the 50 kilogs, im bondi; the 
latter price for some lots by retail. The arrivals were 1,776 hogsheads. 
5,821 sacks, and some some smaller quantities. This week; French: 
West India usine, 62f, 58f, and 56f, on sample; Havana, No, 12, 32f. 
At Bordeauz, last week, some petty sales of Reunion at, prices not: stated. 
No arrivals. Quotations: French West India, 50f, benne quatrieme ; 
Reunion, 58f 50c. This week, Reunion, for delivery, 52f, bonne qua- 
trieme; Martinique, disposable, 48f, ditto. At Nantes, last week, 8,020 
sacks Rennion, for delivery, at prices not stated’; 578 ‘disposable, 52f, 
bonne quatrieme; 400 on sample, 55f 124c, equal to 52f bene qua- 
trieme,; 1,994 on sample, 53f£ 87 equal to 51f 500 ditte; 250 ab 
52 26c ditto ; 200 at 57£; 100 indifferent quality, 45f50e. This week, 
a cargo of Reunion, arrived at Dille Ile, 52f 50c, bonne quatrieme; usages 
of Bordeaux ; and 800 sacks at 56f 374, on sample.» At Marseilles, last 
week, French West India, 31f, bonne quatriemeof Havre; 2,785.eaniaters 
Java, 33f, No. 12; 4,587 casks:Havana, 28f 50¢ to 35f 75c; and 2,000, 
27f T5c to 32f 75 for No. 10 to 20; No sales.this week. 

Corrzx.—The demand was regular at Havre in the week ending 
Friday. 2,100 sacks Port-au-Prince, for delivery, 84f the 50: kilogs, in 
bond ; 100: Gonaives, disposable, 85f,; 220 St Mare, for , 90f; 
3,020 Rio not washed, disposable; 60f to 74f; 1,200 ditto, for delivery, 
70f to 80f; 969 Rio washed, 96f to 97f; 100 Bahia, 77f; 41 Porto 
Cabello, 96£; 200 Oazengo, 80f 500 to 92% By: auction 
was. sold. The amounts were 3,700 sacks: Titis: weeks; Bid) 62f toi}! 
71f 50c, and for delivery; 81f; Malabax, 93%; Cayes; 888: Byanction}| 
different sorts of damaged, At Bordeaux; last week, 216) sacks Mysore, 
disposable, 118f£; 316 Bahia at prices kept secret ;, Masel 966 
and 96f; 85 Rio not washed, 77f 50c.; 66 bales Reunion, for deli 
150f; some Martinique, 150f. This week, Maracaihe, 90f to 93£; 
not washed, 95f 50c and 78f; Reunion, 147f 50c; La Guayra 
At Nantes, last week, Reunion, feve pointue, 135f, duty:paid;, 25 feve 
ronde, 150f; 120 Guatemala, 90f, in bond. No sales thisweek. At 
Marseilles, last week, 3,300 sacks San Domingo, for delivery, 84f; 
3,800 Maracaibo, in the port, 86f; Jacmel, for delivery, 84f; 200 Java, 
100f; 500 Rio, 62f to 77f. This week, Rio, 66f; and some damaged 
San Domingo, 80f to 80f 50c. 

Invico.—At Havre, in the week ending Fritlay,31 chests, Bengal. went 
at 72$c to 1f above the estimates; 79 serons Guatemala, the greater 
part at prices kept secret, the rest ab5e to 400: premium above-the 
estimates. The arrivals were 41 serons from England, This week, 
Bengal 1f premium, for delivery 2f 85c the rupee, and 2f 9240; Guate~ 
— os and Java prices not stated. At a, aan week, 24 
chests Bengal disposable at preceding prices firm; or delivery, || 
2f 75c to 2f 8740 the rupee; 4 Kurpah at established: quotations, Tike 
week, Bengal at prices not stated. 

Hgs.—Calm prevailed at Havre in the week ending Friday. 522 
Buenos Ayres salted saladeros ox, 59f the 50 kilogs.; 3,500 Monte Video 
salted cow heavy, 47f 50c; 248 Rio Grande salted: ox, 56f; 2,650) Rio 
Janeiro salted ox, 51f to 51f 50c; 850 Bahia 60f. By 
auction, 68 Tampico, dry sound, 74f. The arrivals exeeedéd 3,000. 
This week, Rio Janeiro salted ox, 51f 50c; Rio Grande salted: ox, 56f; 
Monte Video salted ox, 60f; ditto cow, 47£; Monte Video. salted horse, 
41f; La Plata horse, dry, 7f each. 

Woot.—The sales at Havre, in the week ending Friday, were 36-bales. 
Buenos Ayres, washed, 5f 15c the kilog. By auction, the following sales. 
took place :—1,558 bales Buenos Ayres, unwashed, out of 2,13% offered; 
merinos, old, 140f to 195f the 100 kilogs; new, 180f to 242f 509); prima, 
old, 155f to 200f; new, 160f to 280f; secunda, old, 147f 50c to 200f; 
new, 150f to 215f; tertia, old, 140f to 190£; new, 152f 50c to 207£ 50c; 
quarta and quinta, old, 132f to 197f 50c; new, 140f to. 1926 50e,, lamb, 
old, 145f to 162f 50c; new, 242f 50c, and other sorts. at ices., 
129 Monte Video, unwashed (all that. was offered)—merines, 2L5€ ;, 
prima, 165f to 215f; secunda, 160f to 207f 50c; tertia, 170f to 17h, 


1418418 
68310 
16631 
82396 


1663968 
67603 
18484 
8184 


26428 
78120 
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quarta, 147f 50c; lamb, 162f 50c to 205f; different sorts, 150£ to 2838 ; 
159 Monte Video, washed, 162f 50c to 260f; 72 Rio Grande, washed, 
230f; unwashed, 127f 50c to 210f; Peru, washed, 297f 50c to 407f 50c; 
113 La Plata, washed, 100f to 470f; 193 bales La Plata sheepskin, un- 
washed, 50f to 150f; washed, 192f 50c to 277{ 50c; Peru, washed, 365f 
to 425f; Buenos Ayres sheepskin, unwashed, 110f; Monte Video, ditto, 
105f. 

Tattow.—At Havre, in the week ending Friday, 160 pipes La Plata, 
disposable, 56f 75c to 57f 25c the 50 kilogs; 70 ditto, 58f; 215 pipes, 
for delivery, 56f 50c to 57f. The arrivals were 60 demi pipes. This 
week, La Plata, for delivery, 57f. At Paris, yesterday, the 100 kilogs, 
without octroi duty, 113f 50c. 

Spmrrs.—At Paris, yesterday, 3-6, first quality, 90 deg., disposable, 
45f to 46f the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoc, 86 deg., 56f ; 3-6 beet-root, first quality, 90 deg., 50f. 
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Corresponoence. 
THE NATIONAL DEBT. 


TO THE EDITOR OF THE ECONOMIST. 

S1z,—The Times seems to think that Mr Gladstone will apply 
a good deal of his surplus towards the reduction of the National 
Debt. You would do a great service to the tax-payers of the 
United Kingdom if you would discuss the’ important question in 
your journal, “Is it wise to attempt to diminish this debt under 
the present circumstances P” 

A hundred pounds three per cent. annuities, says the T'imes, 
is ashort form of expressing an obligation to pay a perpetual 
annuity of 3/, redeemable, under certain formalities, by the pay- 
ment of 100/ in cash. 

Granted, but is it wise, as we are now circumstanced to pay 
the 100/ in cash instead of continuing to pay the annuity of 3/? 
The first thing to be considered is the depreciation of gold from 
over supplies, which almost every political economist of repute 
admits to be a mere question of time, and which, when it does 
come, must affect all fixed payments in gold of whatever kind 
they be, to the gain of the party who has to make the payment, 
in this case the whole body of the tax-payers, and to the loss of 
the —_— who receive the payment, in this case the British 
fundholders. A hundred pounds three per cent. annuities is 
now selling at 86} or thereabouts, and are we, the tax-payers, 
to be asked to pay 13} more for them to our own disadvantage, 
and the special benefit of that small portion of the holders whom 
we can pay off? Again, from our admirable systems of banking 
and limited liability, the funds have a downward tendency, 
capitalists now, who used to invest in the funds, either leave 
their money with their bankers or invest it iu some company 
themselves; and this will keep the funds low, and the lower 
they get the more we lose by attempting to pay off the nominal 
capital. I maintain that any surplus Mr Glac stone may have, 
should not be applied to the actual reduction of the debt itself, 
which, however cunningly it may be done, will always result in 
a loss to the tax-payers, but to the diminution of many taxes 
which still fetter our business operations, for we shall thereby be 


strengthened in our means of meeting the interest due on the 
debt. It is not the amount of the debt that matters, but our 
capabilities of paying the interest due upon it. Reducing the 
duty on sugar, sweeping away the fire insurance duties, &c., 
&e., have all reasonable claims on Mr Gladstone's merciful con- 
sideration, but I hope that he will not attempt on any large scale 
to reduce the National Debt, for it can only be effected at the 
loss of the tax-payers.—I remain, yours truly, N. 
18th Feb., 1866. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The draft of a new Reciprocity Treaty between the United States 
and Canada has recently been prepared at the request of Mr M‘Culloch, 
and was laid before the United States Congress on the 6th inst. Its 
provisions are as follows:—‘‘ To extend the present treaty for the 
further term of one year from the 17th of March next, on the condition 
that Canada shall repeal all the duties and taxes on salt, cars, locomo- 
tives, vehicles of all kinds, machinery, furniture, tools, implements, 
soap, starch, boots, shoes, leather, horseshoes and horseshoe nails, har- 
ness, tacks, brads, watches, music and musical instruments, clocks, tin 
and wooden ware, muslin delaines, coarse shawls, satinets and sheetings 
and shirtings worth less than one dollar a pound, and raise the internal 
tax and duty on spirits to at least seventy-five cents per gallon wine 
measure, and discontinue her free ports cn lakes Huron and Superior. 
The treaty for extension shall also provide that the United States may 
impose any internal taxes on the productions of the provinces, which 
they levy upon their own products of the same kind. The President is 
aughorised to appoint two comimssioners or envoys to negotiate a'treaty 
with the United Kingdom and the provinces, either jointly or severally, 
to regulate the commerce and navigation between the respective terri- 
tories and —_— of said provinces and the United Stats on terms recipro- 
cally beneficial, It is made the duty of the commissioners to provide, if 

ible, for the permanent security of the fisheries of the United 
tates ; to secure the free interchange of the chief products of art and 
manufacture, as well as the products of the forest and agriculture and 
other products between the provinces and the United States; to secure, 
if possible, the discontinuance of any free ports that may endanger 
revenue, and the assimilation of duties on articles taxed by the two 


countries, and the removal of all charges for lights and compulsory 


« 
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———— 
pilotage, and all discriminating tolls and duties, and for improved nayj, 
gation between Lake Michigan and the Mississippi, around the Falls 
of Niagara, and between Lake Ontario, Montreal, and Lake Champlai 
All articles produced in any of the provinces, which, under the 
visions of the treaty for extension, if made, shall be freely admitted 
into Canada from the United States, shall, during the year of extension, 
be freely admitted into the United States from Canada, if produced in 
that country.” ih % 

The following returns, relating to the prevailing disease amongst horneg 
cattle, do not profess to give the total number of cases which hayg 
occurred in Great Britain, but only those which have been ascertaj 
from the official information received at this office from Inspectors, 
whether appointed by the Clerk of the Council or by the local authorities, 
The divisions of England are those of the Census. Column I, 
records the cases reported as having commenced during the weeks 
indicated by the headings; “back” cases being added to column IL. ;— 
Dee caecti adie anormal ee nareareioncapess ae retia a oabiaesoe-eaeneo 


L 


Il. 
Result of reported Cases 
from the Commencement 
of the Disease, 


Number 
Attacked. 


Census Divisions. 


. 10. 


Week en. irg 
Feb. %. 


naccounted 


Recoverei. 
| Pte 
Z2888 . 


Week ending 
Week ending 


. Metropolitan Police District 
South-Fastern Counties . 
. South Midland Counties . 
. Eastern Counties 
South-Western Counties . 
West Midland Counties . 
. North Midland Counties 
. North-Western Counties . 
. Yorkshire 
. Northern Counties. ences 
. Monmouthshire and Wales . 


PBNP HOP eNwre 


~— 
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The following report of the Calcutta money market is dated the 19th 
of January :—The demand for silver has been very great, and st 
increases. The Bank rate was raised 1 per cent. on the 11th and 1 per 
cent. yesterday, and Government acceptances are now discounted by it 
at 13 per cent. or 1 per cent. higher than was reached even in the crisis 
of January 1863. In the bazar loans are not easily obtainable even at 
14 per cent., and the tightness of money is seriously affecting all 
branches of trade, Government securities were steady till the 11th 
instant, when the advance in Bank discount led toa fall of 8 annas to 
12 annas per cent. in their value; little fluctuation took place till yester- 
day, when a further fall was established, and to-day there were sellers of 
54 per cents. at 7-4 premium, butno buyers. Exchange—Rates have gone 
sadly against sellers, as was to be expected. On London a good deal of 
business was done at 2s 12d to 2s 1gdfor 6months’ sight paper till yester- 
day, when buyers obtained an advance, and to-day Bank bills at 6 months’ 
sight are taken at 2s 24d, and Ist class credits may be quoted at 2s 
to 2s 24d. The rate on Hong Kong has drooped to 210rs per $100 for 
7 days’ sight bills. The Bank returns for the weeks ending Jan. 9 and 
Jan. 16 are as under :— 

Liabilities. £ 
Proprietors’ capital, paid Up.......0csecceseeeeee o 
Reserve fund 
General Treasury balance at head office, 

Ditto ditto at branches 
Other Deposits at head office and branches 
Bank post bill-, &c 
Bank notes outstanding .... 


513,709 
828,927 
2,327,005 
22,982 oo... 
17.853 
100,238 


6,178,182 
£ 


Jan. 9. 
Government Securities, Investment No. 1 505,933 


Loans on Government Secu ities at head oftice 
and branches 

Accounts of credit on ditto 

Mercantile bills discounted at head office and 
branches 

Dead stock .. 


1,389,830 
87,680 


1,953,068 
50,439 
1,068 
122,169 
67,197 


Balances with other banks 

Sundries 

Treasury reserve in coin at head office .. 
Cash and currency notes at head office 


Cash and currency notes including Treasury 
balance at branches ........ Peotecccceceseocccoesecoes ° 


1,050,830 


949,978 919,518 


6,178,182 6 113,269 
The following statement shows the extent of the circulation of 
currency notes in India at the close of last year :— 


Silver 
Bullion 
Rescrve. 


Government 
Securities 
held in 
Calcutta. 


—_—— 


Notes in 


Silver Coin 
Circulation. 


Regeive. 


Go'd Coin 


Circles of Issue. Resei ve. 


£ 
522,087 
186,982 
391,053 
122,288 
121,388 
25,140 
31,508 
28,980 
198,371 
74,240 


£ 
3,198,981 
297,312 
461,057 
177,077 
550,000 
35,146 
41,514 
38,986 
2,604,500 
114,240 


Calcutta Circle ...... 
Allahabad Branch 
Lahore Branch . 
Nagpore Branch 
Madras Circle... 
Calicut Branch 
Trichinopoly Branch 
Vizagapat :m Branch 
Bombay Circle 
Kurrachee Circle ... 


£ 
1,547,001 
110,329 
70,008 
54,788 
400,284 
10,005 
10,'.05 
10,005 
1,727,828 
40,000 


Diet 0 
2,980,248 


£ 
1,030,000 


12,000 


155,000 | ° 517,000 
7,468,813 1,701,987 155,000 1,559,00) 
Deduct notes of othe 


Circles cashed, at 
head offices 62,569 


oe 


ie SO 
3,980,248 


Total ....000++ 155,000 


7,396,244 1,701,087 
\ 





1,559,000 








en 
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Messrs Stoehr, Prieger, and Co., writing from Bombay on the 27th 
ult, thus allude to the state of monetary affairs:—The anticipations 
expressed in our last have been fully verified. During the first week 
of the fortnight the stringency in the money market increased. Bank 
pills were discounted at from 14 to 19 per cent. and one of our leading 
banks came out as 2 seller at 2s 23d, first-class credits being done at 
tho same time at,2s 2fd to 2s 3d. Such a state of things however could 
not last and was sure to work its own cure. Shipments fell off rapidly, 
the mint coined almost day and night during the whole week, and 
Government, whose balance in the bank had been greatly increased by 
the large shipments of specie from Calcutta and Madras, cashed every 
day 7 lacs, and sometimes more, of mint certificates and showed no in- 
tention of availing itself of the new currency bill, passed in Calcutta. 
The banks’ funds began soon to increase whilst the supply of mercantile 
bills was falling off, so that credits, which in the beginning of this week 
found no buyers below 2s 27d, have during the last days been taken 
freely at 28 24d to Closing rates are: bank bills 2s 2d to 2s 24d; 
credits, 28 24d to $d; documents, 2s 274d to §d, and appearances now 
justify the expectation of lower rates for next fortnight; but as such 
are sure to give a fresh stimulus to shipments, no great or permanent 
fall can yet be expected, for money is still in as great demand as ever 
and far from abundant. The Bank of Bombay has raised her rates of 
discount 1 per cent. all round, making 11 to 18, but these are little 
more than nominal. The bazaar price of bar silver is rs 104-8, of 5 
frances rs 219-8. 

The Peninsular and Oriental Company having given notice of their 
intention to discontinue the mail service to Mauritius in June next, 
unless an increased allowance be made for it, the merchants and bankers 
engaged in the trade have memorialised the Government, stating the 

inconvenience that would result. It appears that the Mauritius 
oman already pay 36,000/ per annum, and that the additional 
amount required is only 15,0002. 


Annexed is a statement of business at the United States Assay 


Office at New York, for the month ending Jan. 31, 1866:— 
Deposits oF GoLp, 














é 
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dols c dole c¢ 
Foreign coins ....0 4,000 0 
Foreign bullion 2,000 0 
United States bull: 475,000 0 
482,000 0 
Deposirs AND PorcHasxs OF SILVER. 
Foreign COInS ....ecccccssesesseesessvecereerececores 15,000 0 
Foreign bullion ........cccrsesee seveseesssereeses 45,000 0 
United Ftates bullion (coutained in gold) 5,000 0 
United States bullion (eld coins) .........+0+ 5, 0 
—_——— 70,000 0 
Total devosits payable in bars...........+-+ 20,000 0 
Ditto ditto COINS secorereseee 352,000 0 
552,000 @ 
Transmitted to U. S. mint, Phil., for coinage ........+.++ eee 404,950 01 





The following are the last monthly returns of the Irish banks of 
issue for the four weeks ending the 3rd inst. :— 





Average Circulation during 


Circulation the month. 























































ths’ 
authorised 
nA by certifi- | 52 and Under 
for cate. upwards. 51. Total. 
nt £ £ £ £ 
The Bank of Ireland  ..........cscsseseees 3,738,428 | 1,541,700 | 1,009,825 | 2,641,525 
The Provincial Bank of Ireland ..... 927,667 | 387,381 | 538,929 | 926,910 
The Belfast Barking Company ......... 281,611 | 155,050 | 354,916 | 509,946 
The Northern Baking Company..... 243,440 | 114,128 | 327,531 | 441,659 
The Ulster Ranking Company ......... 811,079 | 201,688 | 372,765 | 574,454 
The National Bank ..........0+ eecccscees| 852,560 617,256 618,243 | 1,235,499 
AVERAGE AMOUNT OF CIN HBLD DURING THE MONTH. 
Gold. 
£ 
A TI 485 737 54,512 490,249 
The Provincial Bank of Ireland. 275,072 51,354 326,426 
The Belfast Banking Company ..... 317,642 21,775 339,417 
The Northern Banking Company .. 263,111 24,563 292,675 
The Ulster Banking Company......+ 277,515 39,214 316,732 
The National Bank.............eecessseeere i oacecesccccosoeses 612,276 57,908 670,185 
An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
j of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 3rd day 
of February, 1866 :— ‘ 
Average 
Name and Title. Authorised | Average | Amount of 
Circulation. | Circulation. | Coin held. 
of eit ces ete aces hein alae reas 
£ £ £ 
- SPOIROMRAIII ..wssiciasiseecccovsoconcctonssasd 300455 486494 290372 
t Bank ot Scotland 216451 518411 413812 
Linen Company........... 438024 476573 243950 
Rank of Scotiand.. 374880 553583 303319 
National Bank of Scotland ..... 297024 480094 2728652 
i Bank of Scotland .....s.scsssesseesseeeee! 454346 607419 248268 
Town & County Banking Company 70133 1390.7 83169 
North of Scotland Banking Company ......... | 154819 209320 85493 
Banking Company ... .....+00++9 +} see ee ove 
Clydesdale Banking Company ... -| 274821 376276 179329 
Ot Glasgow Bank .....csc+0e “| “qagan | 369824 =| 363320 
nian Banking Company 53434 68710 37570 
I Bank of Scotiand........cccscsoceseserseees 42933 57283 31311 











During the week ending Feb, 21, the imports of the precious metals 
Were :—Gold, 495,875/, silver, 103,685/, The exports were :—Gold, 
94,562/, silver, 162,690/. 
ieee ie 
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Che Bankers’ Gazette. 


“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gazerre.) 
Ax Accoos? pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week end ng 
on Wednesday, the 2lst day of February, 1866, 
ISSUE DEPARTMENT. 


£ 
Motes 188Ued....coccrrseseressessen, 27,971,690 | Government Debt .. 
Other Securities 
Gold Coin and Bul 
Silver Bullion ......ccececeeseves 
















£ 
11,015 100 
3,* 84.900 
12,971,690 








27,971,690 









27,971,696 
BANKING DEPARTMENT. 


































£ £ 
Proprivtors’ Capita) ......00« 14,553,000 | GovernmentSecurities(include 
TROBE scastrsnsnniabiseceesapecoenen oe 3,592 087 | ing Dead Weight Annuity) 9,915,483 
Public Deposits, inciuding /x- | Other Secnrities ..........0-s000 18,0 0.460 
chequer, Savings Benin, 1 MORE ecacessogutpnnbinseccene 7,409,100 
Commissioners ot Natien | Gold and 3'Iver Coin.........00 851 245 
Debt,and DividendAccounts 5,048 777 | 
Yther Deposits. « 12.591 493 | 
Seven Day and other Bills,..... 410,931 
56 196,288 36 196 288 
Dated the 22nd February, lu 6 W. MILLER, Chief Casme:. 
THR OLD FORM — 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. £ ' Assets £ 
Qireulation (including Bank | Securities .......00. eorcescccscseccce 28 982,953 
SRI scanscsccsccececsenconee 20 973,591 | Coin and Bullion,,..... ssscesseeses 13,822,935 
PubHe Deposits .......cceccccseee 5,048 777 
Private Deposits...........+. soos 12,691,493 
38,613,791 42,205.878 





The balance of Assets above Lixoilities being 3,592 0872, as stated in the above 
account under the head Kzst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


























Increa’e. Decrease 
£ £ 
Circulation .... . enn j 193,716 
Public Deposi: - 318,395 . eee 
Other Deposits -« 415,37: 
Government Sec: ° 50,000 .. ese 
Other Securities . one 562 933 
Bullion  ....se.00 526,821 tee 
ReSt....eeees. " 23,135 





ROsOrve scssse secsees ueeeittansieniiconan: Ce “ 
The return of the Bank of England is of a very favourable 
nature. The reserve shows 1,077,471/ increase. The addi- 
tion to the bullion is 526,821/. The private securities held by 
the Bank are 562,933/, less than last week, while the private 
deposits as well as the public deposits have increased. The 
purchase of Government stock only figures at 50,0001. 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, du -ing 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


















































At corresponding dater 

with the present week 1656, | 1863. | 1864 | 1865, | 18¢6 

Sg ee eee nee -_—e 

Circulation, including} £ £ £ | £ 

bank post bills.........| 19,254,414 , 19,715,828 20,207,871 | 20,101,978 20,973 521 
Public deposits... | 4,141,551) 7,901,658 | 8,153,601) 6,665,364 ; 5048777 
‘Other deposits .......+... } 14,762,364 | 18,367,153 | 12,4:6,673 | 14,140,885 | 12,591,493 
Government securities... 11,944,006 | 11,043,079 | 11,174,584 | 1123211 | 9 915,483 
Other securities ......... 19,185.177 | 18,569,000 | 19,233 243 , 18,790,280 18,020,460 
Reserve of notes & coin} 6,508,472 10,147,041) 8,794,497! 9,590,718 8,260,315 
Coin and bullion ......... 10,757,392 | 14,614,096 | 13,819,412 | 14,600,233 | 18,822,935 
Bank rate of discount... 6 & 7 vc. 4p 6p. | 5p & | Ze & 
Price of Consols ......... 91g 92 vit 89} 87% 
Average price of wheat] 69: 21 | 468 6d | 4is ld | 38, 42 | 45. 9a 
Exchange on Paris(shrt | 25 2550 (25 17} 22325 25 35 | 25 12) 20 25 224 32} 
— Amsterdam ditto.../11 18} 194/11 154 16 /11 17§ 18 11 16 16}, 11 18 19 
— Hamiburg(3months |13 11g 11j) 18 7 7} | 138 8 8} 18 7$ 8} ™ 10} 10$ 

| | 












In tke corresponding week of 1856, the peace conferences 
were on the point of being opened in Paris. A Government 
loan of 3,000,000/ had just been issued, and a funding of 
8,000,0007 Exchequer bills had taken place. 

In 1863, the issue of a new Italian loan of 28,000,000/ was 
looked for. ‘The disposition shown by Prussia to assist the 
Russian troops near the Polish frontier had been unfavourably 
commented on. Messrs Heywood, Kennard, and Co. had 
announced the junction of their business to that of the Con- 
solidated Bank. The Bank rate of discount had been reduced 
from 5 to 4 per cent. 

In 1864, an American fleet had been sent to’ the German 
Ocean. The razing of the Dannewerke had commenced. An 
engagement had taken place at Duppel, in which the Prussians 
had taken the village of Dubboel. The allies had entered 
Jutland, and the Prussians were fortifying the Bay of Kiel. 
Prussian troops were being concentrated on the Polish frontier. 
The Russians had been defeated at Kurzewo in the Government 
of Radom. The Judge of the Admiralty Court at Halifax 
had decided on restoring the Chesapeake to her owner, subject 
to the payment of such expenses as the Attorney-General might 





























——=s=seoaeane@onoenannaeaqeqaeaeaeeeeeeeeeeeee ee eee: ee ee 


230 


exact. In America, Admiral Porter was fitting out a consider- 
able fleet on the Mississippi. The Conscription Bill had passed 
Congress. The Greek National Assembly had empowered the 
Minister of Finance to issue credit bonds for 3,000,000 
drachmas. The Bank of Engiand had reduced its rate of 
discount from 8 to 7 per cent. A slight advance had taken 
place in the English funds in consequence of the proposal of 
England for a conference having been accepted by Austria 
and Prussia. The supply of money in the discount market 
was abundant. 

In 1865, the Peruvian Consolidated 5 per cent. loan had 
been introduced at 834. News of the evacuation of Columbia 
and of the destruction of the city by fire had been received. 

The amount of the “other” deposits, as compared with 
the “ other ” securities, showed, in 1856, a deficiency of 
4,422.8131; in 1863, a deficiency of 5,201,847/; in 1864, 
a deficiency of 6,806,570/; and in 1865, a deficiency of 
4,649,395/. In 1866, the deficiency is 5,428,967/. 

Discount AnD Mongy Marxet,—The decline already appa- 
rent last week in the value of money has proceeded with even 
greater rapidity than had been anticipated. Yesterday, the 
official minimum was reduced to 7 per cent., and before the 
close of the day news arrived that the Bank of France rate 
had been lowered to 4 per cent., and that of the Bank of 
Berlin to 6. 

For some two or three weeks back remittances from Ger- 
many, and especially from the French provinces, have been 
sent here for employment; and, more recently, the supply of 
money from these quarters has been on a larger scale, indi- 
cating the still further decline looked for there, and likely to 
be produced in this country. The inquiry for three and six 
months’ bills is sufficiently active still, and exceptional trans- 
actions have been to-day entered into at 6 per cent. 

In the Stock Exchange, there is a larger supply, while the 
demand has been reduced. The rate on Government securities 
from day to day is from 54 to 6 per cent. 

Annexed are the current discount charges on paper of 
various dates :— 


30 to 60 days 63 per cent. 


6 per cent. 
63 per cent 
7 7% per cent. 
The joint stock banks and discount houses have, as is usual 
with a variation in the Bank rate, altered their terms on 
deposits as follows :— 
Joint Stock Banks *5 
Discount houses at call 5 per cent. 
Do. with seven days’ notice 5$ per cent. 
Do. fourteen days 6 per cent. 
* At the London and Westminster 4 per cent. only on sums below 5001. 
Bullion.—No operations have been to-day reported. 
The following are the rates of discount in the chief conti- 
nental cities :— 


rer cent. 


Bank Rate. 


Open Market. 
Per cent. 
4 


. Uncertain 


St Petersburg se bi 6 
The Bank of France return is of a highly satisfactory 
nature and shows the following changes on a comparison with 
that previously issued. 


INCREASE. 
Cash in hand ......... 
Treasury balance.. 
Current accounts 


£890,000 
80,000 
28,000 


Bills discounted not¥ et due 
Bank notes 
Advances 


£2,146,660 

1,232,000 

24,000 
Eyouish Government Sxcurrries.—The suspension of the 
Habeas Corpus Act produced at the opening of the week an 
unfavourable impression. Consols declined about } per cent., 
and the price of Government securities in general also fell. 
The purchases of the Bank broker have been resumed for the 
account of the Government Commissioners, but the limit of 
last week’s quotations has been barely regained. Some 
speculation for the rise had been entered into, and as the 
absorption by the public is not sufficiently large to maintain 
prices, the market continues inactive, and the rate of con 
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tinuation rather heavy. Consols close 872 for the M 
account and 87} to 87% for money. New 3 per Cente: sag 
Reduced, 87} to 878. India 5 per Cents., 102} to 103, 

There is no movement in Exchequer bills, which are 
quoted 6s to 2s dis. India bonds, 10s to 15s prem, 

Forrren Stocxs.—Negotiations are still supposed to 
going on with the Spanish Government on the subject of th} 
Passive and Certificate debts. Nothing calculated to guide | 
the public to the idea of a satisfactory solution has transpired,| 
but the knowledge that pourparlers have been opened with 
five or six different parties hardly predispose us to the bel 
that any immediate measures of relief are to be expected; | 
Greek stock has advanced. The bondholders have made} 
suggestion to the Hellenic Government that in its way is suts| 
ficiently remarkable. It would appear that they have slight} 
hopes only of any active interposition in their favour; and, | 
having made the discovery that currants are to be obtained! 
exclusively from the lately ceded Ionian Islands, propose:th | 
an export duty be levied on the fruit for their benefit. In roundif 
terms this means that the consumers in this country are to} 
be called on for a contribution of so much each for the p 
ment of the interest on the Greek debt. Nothing new has 
transpired regarding Mexican affairs, but the stock is: firm 
Brazil scrip is also improving, and the scrip of the Egyp 
Government Railway debenture loan is extremely firm. Iti 
understood that an amount not farshort of 1,000,000/ sterling!) 
has already been paid up by investors, and as the cont 
allow prepayments subject to a discount of 8 per cent., the 
public will be likely to take advantage of terms so advantag 
to them. 

Spanish Certificates have further advariced this afternoon! 
on a rumour that the question of their settlement has been. 
solved. A relapse followed at the close of the market. The 
prices of stocks dealt in to-day are subjoined :—Brazilian 5 
per Cents., 96 to 98; ditto 4 per Cents, 1852, 67 to 68. 
Chilian 6 per Cents., 98 to 100. Egyptian 7 per Cents., 93 
to 94; ditto 100/ bonds, 95 to 954; ditto 7 per Cents:, 1864, 
93 to 94; ditto 7 per Cent. Government railway debentures, |} 
913. Italian 5 per Cents., 76 to 77. Mexican 3 per Cents.,|} 
23 to 234; ditto, 1864, 204 to 21. Portuguese 3 per Cents., 
1856, 454 to 46. Russian 5 per Cents., 1862, 90 to 91 
Spanish 3 per Cents., 414 to 424; ditto, Deferred, 364 to 37}; 
ditto Passive, 27} to 274; ditto Certificates, 163 to 16%. 
Turkish 6 per Cents., 1858, 684 to 694; ditto, 1862, 66} to 
674 ; ditto 5 per Cents., 1865, 384 to 38%. Italiam 5 per 
Cents., 1861, 604 to 61. 

The closing price of French Three per Cent. rentes for mo 
is telegraphed from Paris this evening 69f 424c, and for tl 
account, 69f 45c. 

Bubjoined is a list of the highest and lowest prices of}} 
Consols every day, and the closing quotations of the prinei 
English and foreign stocks on iast Friday and this day :— 

CONSOLS. 


ey. ccount. 
Highest. Lowest. Highest. Exchequer 


8 per cent. consols, account ... 
_ — D.OMCY «+s 
New 3 per cents 


_- per cents. 
Egyptian 7 per cents, 1862 ... 

oo ms 1864 .. 
Mexican 3 per cents 
New Granada 2 per cents...... 
Peruvian 4} per cents, 67 9 


1562... 


Portuguese 8 per cents, 1853... 
—_ a 1862... 
Russian 5 per cents, 1822 
— 186 


Sardinian 5 per cents ... 


Spanish 3 per cents 
3 per cent deferred ... 
‘assi 


Turkish 4 pr cent guaranteed . 
Venezuela 6 per cents 1862 ... 30 2 
(talian 5 per cents 764 7} 763 


KAILWAYS AND OTHER SHarEs.—There has’ bee 
ness in these securities. Attention was attracte 


eee rweeee 
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in the early part of the week, and prices declinedrather | 




























] 
seal idly, in sympathy with the reaction ,in Government stocks. 
and have been some fluetuations of no very great import- 
but nevertheless with the effect of preventing any con- 
! »improvement. The declaration of a dividend of 2 
| or cent. on Great Western stock also affected the markets 
} per cent. . ; : 
> bel ‘ather unfavourably. Mostly, prices show a decline, without 
thet :n¢ been much influenced by the operations of the general 
aide | ic. Great Western, which has declined on the dividend 
ired, | , note a fall of 4 per cent. from the price of last week. 
ith | I Gondon, Chatham and Dover stock is 2 per cent. higher ; Me- 
aliet | | itan 1 per cent. lower. South Eastern has again de- 
ted | i clined 1 per cent. The markets are without animation. 
de | } Subjoined is the usual list of the closing prices of the prine 
subs | cipal railway shares on lest Friday and this day :— 
= } ng > Closing prices 
and, | last Briday this day. 
| secseccee 1304 24 
38§ 9} 
ound | 1294 30} 
i 148 9 
to 59 
123 } 
~s ° : x new 
y . 3T% 
cnn 88 90 
1. =e 
it nh ,.. — 127} 3 
‘ 60 5 23 
7 . 1124 134 12 
5.1 xd 
I a3 
=" 59 ot 
noon. 
been. 
The 
» 68. 9 
., 98 154 ¥ 
864, 3, ; pm 
ures, |} 
ents., 
enis., || 
. OL if "16 
872; 7 33a 
rl to ) Yermen Ramway SHarrs.—Sambre and Meuse, and Ant- 
}werp and Rotterdam, have been inquired for, the arrange- 
- ments pending between the two companies and the Belgian 
Government being regarded with interest as likely to increase 
" the value of both. Lombardo-Venetian continue to decline. 
rt Lemberg-Czernowitch remains téady ; and Royal Sardinian are 
inquired for at a slight advance. 
es of |} Imptan Raruway Srocks.—There is a very firm market in 
/ Great Indian Peninsula, the new shares of which have risen 
. about } or 3. The Indian Railway stocks are now beginning 
to attract more attention, as the working of the lines is pro- 
sie EY ducing results that augur favourably for the future. 
ie i Miscetnangsous SHares.—Hudson’s Bay are firm. Inter- 
m4 national, Financial, and General Credit shares are steady, but 
~ Credit Mobilier, Imperial Mercantile, and London Financial 


are not so firm. In Indian tea shares North Assam B 
have advanced to 3 to 2 discount. 
1} to 1 discount. 

Colonial securities are mostly good. 

The rise in American 5 per Cent. bonds is still going on. 

t orders are received from Germany for investment, 
and the absorption of stock is in consequence large. 
| FPorrran Excuaners.—Rates were lower, the decline being 
| chiefly noticeable in the rate on France. 
}_ Butii0on.—The following is the weekly circular of Messrs 
| Pixle » Abell, and Langley on the transactions in builion 
g the week, and in Indian rupee paper :— 

Gold.—We have to report the following arrivals since our circular 
of 15th inst.:—The Syria (overland route), from Melbourne, with 
82,9867 ; the Sir John Lawrence, from Sydney, with 59,000/; the 
eo cr from Melbourne, with 10,500/; the Java, from New York, 
415,000 has in consequence been purchased by the Bank of England. 
The amount of gold now at sea from Melbourne is 453,000/, of which 
70,00/ is now due. 
on 19th inst., took 40,240/ to Alexandria; and the China, from South- 
@Mpton, on 20th inst., 5,000/ for Galle and 4,362/ for Madras. 
Silver——There has been a fair, though not a very extensive, demand 


Seater during the past week, and our market closes firm this day at 


Italian Land are quoted 
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600. There is no export demand for gold, and the sum of | 


The Messageries steamer Said, which left Marseilles | tion for the winding vp of the Peninsula West Indian and 


Per oz standard for shipments via Southampton, and at 614d per oz | stituted for the 5/ call which had been ordered. A meeting 


— ll 


standard via Marseilles. The exports have been as follows:—The 
China, from Southampton, with 60,000/ for India, and 35,000/ for 
China; the Ripon, from Marseilles, with 115,000/ for India; the Said, 
from Marseilles, with 114,000/ for India, and 48,000/ for China. 

Mexican Dollars.—Our market for this coin has been very quiet; a 
very limited amount has, however, been disposed of at 59$d per oz. — 

Exchange on India for drafts by the banks at 60 days’ sight remains 
much about the same—Bombay being 1s 113d to 2s and Oaleutta 
and Madras 1s 11§d to 1s 114d. The Council drafts sold yesterday re- 
alised 2s for Calcutta and Madras, at which 80 per cent, was allotted, 
the same as lasttime. Bombay at 2s (4d received 13 per cent. or fully 
4 per rupee lower than at the last biddings on the 7th inst. 

India Government loan notes are all rather dearer—5} per Cents. may 
be quoted 1084 to 109}; 5 per Conts., 1014 to 102}; and 4 per Cents. 
874 to 884. 

Grea for Bullion.--Gold—Bar gold, 77s 94 per oz std, last price ; 
ditto, fine, 77s 9d per oz std; ditto, refinable, 77s 103d per oz std, last 
price; Spanish doubloons, 74s 94 to 75s 6d per oz; South American 
doubloons, 748 per oz, last price; United States gold coin, 76s 23d 
per oz, last price, Silver—Bar silver, 5s 1d per oz std; ditto, con- 
taining 5 grs gold, 5s 124 per oz std, last price ; Mexican dollars 4s 114d 
per oz, last price; five-frane pieces, 4s 114d to 4s 1ljd per oz, last 
price. Quicksilver, 8/ per bottle; discount, 3 per cent. 

On the 2ist Feb. the biddings for bills on India took 
place. The allotted proportions were :—To Bombay 100,000/, 
to Oaleutta 247,200/, and to Madras 3,200/. The minimum 
prices were unaltered, viz.: 1s 113d on Bombay; and 1s 11¢d 
on Caleutta and Madras. Tenders on Bombay at 2s 04d will 
receive about 13 per cent., and those on Calcutta and Madrag 


at 2s about 8 per cent, ; above these prices in full, 


The debentures of the Cape of Good Hope Government 6 
per Cent. loan of 20,000/ were disposed of on the,16th inst, 
by the Crown agents of the colonies to tenders at from 100 
to 102. The fixed official minimum was declared at 994. 


Ratuway Drivipenps.—The dividend for the half-year on 
Caledonian railway stock is announced at the rate of 74 per 
cent. per annum. 


The dividend on the Vale of Neath railway stock was de- 
clared on the 21st instant, at the rate of 5} per cent. per 
annum. 


The directors of the Salisbury and Yeovil railway propose 
a dividend at the rate of 6 per cent. per annum, with a balanee 
of 4,3002 to new account. 

The dividend proposed on South-Eastern railway stock is 
44 per cent. against 5} in the corresponding half-year. 

The Great Western dividends are :— 


Per Per 

Cent. Cent. 
Original stock......... 2 against 34) Corresponding 
South Wales ......... 34 oe st) period of 
W. Mid Oxford...... 18s 6d a 2 1864. 
NOWPOTS ..corccsesscees 17s 6d — 13) 


Serrtinc Days.—The Stock Exchange Committee ap- 
pointed last Wednesday, the 21st inst., a special settling day 
in the shares of the General Exchange Bank (Limited), which 
are not to be marked. 

Yesterday, the 23rd inst., was appointed by the Stock Ex- 
change Committee for a special settling day in the shares of 
Charles Laffitte and Co. (Limited). The shares to be marked 
in the official list. 

The 26th inst. has been appointed by the committee of the 
Stock Exchange as a special settling day in the shares of the 
Matella Coffee Estates Company of Ceylon (Limited), not to be 
marked. 

The 500,000/ 30 years 5 per cent. debentures of 1864 of 
the Land Mortgage Bank of India are to be quoted in the 
official list. 

FAILvREs AND MERCANTILE EMBaRRASSMENTS.—At a general 
meeting of the Humber Iron Works and Shipbuilding Com- 
pany (Limited) on the 20th inst., it was decided that the 
undertaking should be wound up, and that Mr Child be ap- 
pointed as liquidator with the assistance of a committee. 

A petition is to be heard before the Master of the Rolls 
this day for the winding up of the British Union Assurance 
Company. 

The 12th April having been appointed by the Master of 
the Rolls for adjudicating on claims, creditors of the Neath 
and Pellema Colliery Company (Limited) are required to send 
in their claims by the 23rd March to the official liquidator. 

On the 3rd March Vice-Chancellor Wood will hear a peti- 


tn eT 


Southern Bank (Limited). 
Meetines.—At the meeting on the 21st inst. of the Joint 
Stock Discount Company (Limited), a call of 2/ 10s was sub- 
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will be held on Wednesday next, when a new board will be 
elected, and auditors appointed by the committee. 

The dividend declared at the meeting of the Lion Brewery 
on the 22nd inst. is at the rate of 10 per cent. per annum. 
The report was adopted. 

The meeting of the Oriental Commercial Bank was held 
yesterday. The net profits for the six months ending 31st 
December last were stated at 19,627/. The dividend declared, 
ad interim, was at the rate of 1 per cent. annum, leaving 
11,127/ to be carried to new account. 

The dividend declared by the London and Southwark In- 
surance Corporation is at the rate of 5 per cent. per annum, 
payable on the Ist March proximo. 

Pustic Companres.—The Mauritius Land Credit and 
Agency Company (Limited) held their meeting on the 20th 
inst., when an ad interim dividend of 5 per cent. for the half- 
year was declared. 

Th London and South African Bank held a special meeting 
on the 20th inst., and the proceedings of the meeting of the 
Ist of November last were confirmed. The supplemental 
charter was accepted and approved. 

At the meeting on the 20th inst. of the Submarine Tele- 
graph Company, the report was adopted, and a dividend for 
the half-year at the rate of 6 per cent. per annum was re- 
commended. The reserve fund now amounts to 17,9471 19s. 

The report of the Commercial Union Insurance Company 
has been issued, in anticipation of the meeting called for the 
6th March. The operations of the fire branch are stated to 
have been affected by the extensive fires at docks and water- 
side premises. Five local boards have been appointed in the pro- 
vincial towns of Liverpool, Manchester, Glasgow, Dublin, and 
Belfast, and the foreign business is said to be steadily increas- 
ing. The operations of the life department have been of a 
very satisfactory nature, 513 new policies having been issued 
for 378,870/, and producing 11,913/ in annual premiums. The 
directors declare their satisfaction with the marine branch, 
and have opened a marine account at Liverpool. The bill for 
the purpose of enabling the directors to take over the business 
of the Argus Life Assurance Company has been presented to 
Parliament. The dividend proposed is at the rate of 74 per 
cent. per annum, free of income tax. 

The report of the directors of the West London Wharves 
and Warehouses Company shows a total expenditare of 
99,9831 15s 9d. Most of the leading works have progressed 
steadily, without the necessity of negotiating a single loan. 

The Oriental Bank Corporation have given notice that they 
are prepared to receive tenders for debentures issued by the 
Government of New South Wales. They will bear interest at 
the rate of 5 per cent. per annum. 

The following notice, in reference to Exchequer bills, 
appears in to-night’s Gazette :— 

ExcuEquER Buiis.—The Lords Commissioners of Hez Majesty’s Trea- 
sury hereby give notice to the holders of Exchequer bills issued under 
the authority of the Act 24 Vic., c. 5, and dated the 11th March, 1862, 
that the interest thereon for the half-year ending 11th March, 1866, 
will be payable at the Bank of England on and after the 12th March 
next; and that the interest of such Exchequer bills for the following 
half-year to September, 1866, will be at the rate of 3/ per centum per 
annum. All holders of Exchequer bills dated 11th March, 1862, who 
intend to demand payment of the principal sums therein contained, at 
the expiration of the fourth year of their currency, must leave the said 
bills at the Bank of England for examination, not later than the 8th 
March next, between the hours of ten and two; and payment of the said 


principal sums will be made at the Bank on and after the 12th day of 
March next.—Treasury chambers, Whitehall, Feb. 23, i866. 


FOREIGN KATES UF EXCHANGE UN LONDON. 
Rates of Exchange 
on London 

25 234 

24 85 

25 25 

ll 90 

ll 774 

13 74 

13 4§ 


8 days’ sight 

8 month's date 
8 days’ sight 
3 


Paris..corre 


2 months’ date 
8 days’ sight 
snentbs’ date 


“ day’ sight 
8 months’ date 
60 days’ sight 
24 per cent, pm 80 
2 per cent. pm 
1j per cent, pm 
27 3 
253 4 
264 7 
274 ¢ 
508 § 
48 7id 
6 8 per cent. dis 
2s léd 
28 lid 
40 75d 
3 1 per cent. pm 
1 1} per re pm 
‘ 


. 


Havana ...cor0 

Kio de Januro — ; 
Bahia cosseresseee : 
Pernambuco ... 
Buenvs Ayres... 
S.ngeypore 
Ceylou 
Bombay .. 
Caicutta 

Hong Kong...... 
Mauritivs......+. 
Sydney 
Valparaiso ...... _ 


90 days’ sight 
80 - 
60 


: 
| 


} 
| 


| 
| 


SS SS 


BANKERS PRI 


PRICES OF EN 


CE CURRENT. 
KS. 


New 5 per Cent. Jan. 18738 ... 
Annuities, Jan, 1880 .........000 
Do. April 1885 .....c.0csecessee 
Do. (Red Sea Tel.) Aug. 1908 
Exchequer Bills, 1,00073 per ct/3s Ted 
Ditto 500i — jisd 
Ditto 1002 &20023 — ove 
Bank Stock, 5 perct last hf-yr|247 
Do. for account Mar. 8 ° 
Indian Government 


PRICES OF FOREIGN STOCKS. 
Bat. | Mon. ; Tues. 


Austrian Bonds 1859 .. ove ose ; eee 
Brazilian 5 per cent . ose} ove (958 
Do. 44 per cent 1852, "1858, “and 1860 eco] eee eee 
Do. 44 per cent 1863 eco te ote] te sco itt 
Do. 5 percent 1865... 1. see one 768 6 1754 J 76 55 7 
Do. Scrip. 351 paid . enn - en, eh 365 87 eC 
Buenos Ayres 6 per cent eee on ove 
Do. 1 per cent (Deferred 3 pe cent) 
Chilian G6percent ... o0 
Do. 3 per cent ove 
Do. 44 percent... 
Colombian 6 per cent .. 
Danish 3 per cent 1825 eee 
Do 4 per cent 1850 and ~ 
Do. 4 per cent 1863 a 
Do. 5 per cent 1864... 
Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 
Danubian Principalities, 7 per cent. 
Equador New Consolidated 1 per cent 
2 0. Te. Warrant 
ptian cent eee 
8. Second Teens woe eco ove oes 
Do. 1002 Bonds eos ove os ove 
Do. 1864, 7 per cent... ove oe oe 
De. 1004 ‘Bonds oe 
Do. Government Railway Debentures 7 pe 
Do, 151 paid . ll 
Greek 5 : © 1824-25, ex Coup. ‘orig. a ‘attachd. 
Coupons... oo 
Italian 5 per cent 1865 
Do. 5 per cent (Maremmana Railw ay) 
Mexican 3 pereeet ooo 
Do, 1864 ee 
Do. 6 per cent. Anglo-French ove 
Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent ove 
New Grenada ... eee 
2 per cent ditto ove 
Do. Deferred. 


eee 
eee 


3 }23° 9g (28 9 
208 4 [205 | 


923 xa'92) xa 


14g 


eee eee 


eee 


3228252 


Do. Land Warrants (Hectares) 
Peruvian$ per cent 1865... 

Do. 44 percent... 

Do. 44 per cent (Uribarren) ove 

Do. 3 per cent ooo ooo ee 

Do, 44 per cent 1862" 
Portngnese 3 per cent 1852... oe 

Do, 3 per cent 1856, 57, 59, 60, 82, — 63 
Russian 5 per cent in £ Sterling ... 

Do. 4§ per cent 1850 ove 

Do. 44 per cent 1860 

Do. 3 per cent 1859... 

Do. 5 per cent 1862... 

Do. 5 per cent 1864 .. 

Sardinian 5 per cent ... 
Spanish 3percent .. 

Do. 3 per cent Deferred 

Do. Passive . 

Do. Com. Cert. of Coup, m not t funded 
Swedish 44 per cent 1864 
Turkish 6 per cent. _ ooo 

Do. 6 per cent 1858... 

Do. do, 100 Bonds .., 

Do. 6 per cent 1862... 

Do. 1002 Bonds oeef66 3 

Lo. 6 per cent 1863... | eee eee 

Do. 5 per cent 1865 oo. oo-/383 § |38§ 3 

Do. 4 per cent Guaranteed aa” cae ove 
Venezuela 3 per cent.. een 

Do. 6 per cent 1862... 

Do. 6 per cent 1864., 

Do, 14 per cent ove 
Dividends o on the above payable in ‘London. 
Austrian 5 per cent. Ex. 10 florins ove 
Belgian 2) per cent. x. 26 francs... | 

Do. 44 per cent. Ex. 25francs .., eee 
Dutch 2 per cent. Ex. 12 Guil 

De. 4 per cent Certificates... 
Ttatian 5 per cent. 1861, Ex. 25 francs 


i408 
91, 
974 


log” 
ie 
41) 

\36g § 


27% & 
[6h le 


913 
ot 


4 


27 
oof 15: it 4 
00/93 
o-/695 
«| 754 
«663 6 


16) 


a 91 
. 693 

664 B \6 ug } 

664 7 tas seg 


bei 4 Bi 383 


- lee” a 


62 els 
97 1987 | w 
61 604160§ 3 a 


Le” 
1965 
604 

















asye UVrUKD, 
Dlvch oF) Vivien : 
bhares, last hf-yr. 


——_  ————— 


rrice 


Nan es. 
SL 


| 
ee Pr cent|East and West India............0004. 
12000) eee General Floating Dock ace 
5786697/| 20 per cent|London and St Katharine 
10625000 4 2é per cent} Do Debenture Stock 4 per cent 
86U350)|2 er cent) Southampton 
878221 8/ per cent|Surrey Commercia. OCF ....000+ 





























Feb. 24,:1866.] 





























































































































































p< last b Names. Shares.| Paid, 
yess Limited 100 : ° : 
60000 Agraand een mited... a 0 
10000 Albion ws oo «=e 10 0 0 
40000 Alliance Limited ... owe e+} 100 2% 00 
100000 Anglo-Austrian ... ie 6 00 
40000 Anglo-Egyptian Limited ew} 50 1210 0 
20000 Anglo-Italian Limited ... eo} 50 20 0 0 
25000 Asiatic Bank Cispenettom, nw sh} 20 10 0 0 
30000 Australasia - 40 40 0 0 
12560 Bank of British Columbia eee} = 20 20 0 0 
12500 Ditto New issued at 2} pm...) 20 600 
10000 Bank of Egypt o ooo 26 2% 60 («CO 
8000 Bank ot London .. 100 50 0 0 
25000 Bank of Otago Limited .. oo: w .| 20 10 0 0 
10000 Bank of Queensland Limited ...| 100 2 00 
90000 Bank of Victoria, Australia... 50 23 0 0 
50000 Bank of New Zealand ... 10 10 0 0 
40000 Barned’s Bank, Limited.. 50 10 0 0 
50000 Brazilian & Portuguese Limited. 20 1610 0 
90000 British and Californian Limited...) 50 710 0 
20000 British North America .. 50 50 0 0 
40000 Chrtd Bk, India, Austra., & Ch. 20 20 0 0 
30000 Chrtd Merc of India,Lond,&Chna| 25 2% 00 
50000 City.. ee oe oe ee} 20 10 0 0 
90000 Colonial . e+} 100 25 0 0 
40000 Commercial Bank ‘of Canada «| 20.113} 20 1 0 
46000 Commercial Bk of India & the East 25 2% 00 
150000 t} Consolidated Bank Limited ../ 10 400 
10000 Delhi and London Bank, Limited| 50 25 0 0 
20000 East London Limited... eee 50 5 00 
40000 Eastern Exchange, Limited =... 20 500 
30000 English and American, Limited.. 30 50 0 
90000 English Joint Stock, Limited ..| 25 10 0 0 
30000 Eng.,Scot.,& Austral Chartered 20 20 0 0 
29000 (88 pr share} English and Swedish Limited “4 50 20 0 0 
40000 |24¢ pr cent) European Limited... | 50 |15 0 0 
10000 eco Hindustan, China, & Japan Lim. 100 25 0 0 
10000 Ditto New, issued at 2pm ...| 100 2 0 0 
20000 eee Ditto New eve eve e+) 100 25 0 0 
92500 42 per cent) Imperial, Limited... ove e+} 100 20 0 0 
202500 74! pr cent) Imperial Ottoman... a. —w 20 10 0 0 
67500 eee Ditto New * o} 20 10 0 0 
6000 ‘5! per cent) Ionian eve 1 wee weet 5 25 0 0 
6000 j5! percent) Ditto New 25 500 
100000 {242 preent) Land Mortgage Bank of IndiaLim, 20 400 
20000 |44/ pr cent} LondonBkofMexico&S.AmericaL| 50 15 0 0 
15000 |3§/ pr cent] London and Brazilian Limited... 100 45 0 0 
22000 ove Do New .. 2 710 0 
§000 {102 pr cent) London, B Ayres, ‘& RPla te Lim. 100 40 00 
20000 |10% pr cent] Ditto New, issued at lpm ...| 25 10 0 0 
60000 |4/ per cent} London Chrtd Bank of Austral.| 20 20 0 0 
7500 |15I pr cent) London and County oe e 50 20 0 0 
72000 j11/ pr cent) London Joint Stock ee ee 50 1% 0 0 
25000 ase London and South African 20 200 0 
6000 |3/ per cent) London and South Western Lim.) 100 20 0 0 
5000 {3 per cent) Ditto New 100 20 0 0 
6000 |242 pr cent} London and Venezuela Limited.. 50 1210 0 
$0000 [172 pr cent} London and Westminster e+} 100 20 0:0 
10000 [42 per cent) Merchant Bank Limited .. ee} 100 2% 00 
5600 oes Ditto New 100 10 0 0 
50000 eve Mercantile and E: xchange. Limtd 50 10 0 0 
13000 [2$/ prccnt! Metropolitan and Provincial Lim) 100 200 0 0 
7000 |24/prcent) Ditto eee ees es} 100 20 0 0 
8015 |2$/ pr cent) Midland Bank Limited ove 100 20 0 0 
100000 /5¢ per cent) National of Australasia . 5 400 
30000 [52 per cent) National of Liverpool Limited . 100 10 0 0 
10000 |10: pr cent National Provincial ot Engiand 100 42200 
55000 |10/ prcent} Ditto 2nd and 3rd issue 20 12 0 0 
50000 [6/13s4dpc} National .. oe ee 50 30 0 0 
67500 |102 pr cent} New South Wales ° 20 20 0 0 
60000 /5! per cent) New Zealand Bank Corporn. Lim. 10 100 
54000 |4: per cent} North Western... eee 20 710 0 
60000 |5/ per cent) Orienta) Pank Corporation ° 25 25 0 (0 
14652 [10 per cent} Oriental Commercial, Limited 20 700 
44720 [10 per cent do ose 20 400 
" 20000 [247 pr cent] Provincial Ba: kis % Corpor. 50 10 0 0 
. 7210 |2g¢ pr cent Ditto axe eve e+} 60 1e 0 0 
oo 20000 {102 pr cent! Provincial of Ireland ee 100 2% 0 0 
oo 4000 |10/prcent| Ditto New 10 10 0 0 
= 37500 Scinde, Punjaub, & Delhi Limited 29 10 0 0 
: 12500 eee Ditto, issued at 2 pm ... 20 600 
1oh 4 20000 |5/ per cent] South Australia .. 2 | a 0 0 
- 17053 (23! pr cent} Stand. of Brit. South Africa Lim. 100 25 0 0 
7 6108 |2;/ preent; Ditto New eos eve ew} 100 lo 0 0 
- 50000 82 pr cent| Union of Australie ° ae 25 2 60=«0 
90 4 10000 ose Union of Ireland Limited. eo) 100 2200 
‘ 80000 {102 prcent| UnionufLondon.. . «| 56 |15 0 0 
| COLONIAL GOVERNMENT SECURITIES. 
Amount Div. pe. | 
; of Loan.) Hf-year.| Name. | Paid. | 
= ee | — ae) 
6a 60000/|3 pr ct.|British Columbia, 6 per cent. Dec, 31, 1872........0006 190 
oh | «» |3 pret.|Canada Goverumt 6 per cent. Jan. & July, 1877-84, 190 
6 oe (3 prt.) Do. 6 per cent. Feb, and Aug...s..00«-| 190 
, oo |3 pret Do, 6 per cent. March and Sept...) 100 
\39 3 | 2214808|24 pr ct. Do. 5 per cent. Jan, and July s.sx.se008, 100 
i 685808|24 pr ct.| Do, 5 per cent. Inseribed Steck 100 
ss 200000|3 pr ct |\Cape of Good Hope, 6 = Cent. Dec. 1873 ...cscce0- 100 
= oo. |3 pret! Do, Ap 1rd Oct.1890-1900, 100 
. oe (3 pret. Do. rd do 1880-90! 100 
= } oe |3 pret Do. do. Jan, & July, 1890-1) 100 
i: ae 234000)24 pr ci.! Do. 5 pr ct. 15 April & 15 Oct. 1900) 100 
100000|5 pr ci |Ceylon, — ember, 1868, 6 Per COL... ..ccccercrceressees) 100 
re 250000|3 pr ct. | 1878, do, aseeneeeses) 100 
re 200000/3 pr ct. |Mauritive, | 6 per cent. 1873, Jan, and July . esse, 100 
on 200000/3 pr ct. Do. 1878, do. oe 
t 200000)3 pr ct. Do. 1882, May 15 and Nov. 15... 100 
‘a 166600|3 pr ct.|Natal Government 6 per Cent sree sereeseerecssesereere, 100 
wee } 166000|3 pr cL.) New Brunswick Governmt, 6 per cent. Jan, & July, 100 
a es |24 pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July) 100 
price oo = [49 pr ct Do. do. 5 per cent. 1871- -6 Jand&July| 100 
 ebane | os =|24 pr ct. Do. do. 5 pr cent., 1888-92, WandJuly| 100 
om | 160006/3 pr ci.| New Zealand, 6 Per CONL......0secrrcrnserrecersessassessees| 
1000000)24 pr «1. Do. 5 per cent... 
$2 2500013 p= ct.|Nova Scotia Government, 6 per cent. ‘Bterling 1875... 100 
“ | 7500/3 pr ct | Queensland Government 6 per cent. Jan. and July..| 100 
3 eo» (|3 vr ct |. Australian Gov. 6 percent 1868-69, Jan, and July; 100 
790 |) oe =|3 p et] Do do, 1878 and upwards, Jan&Jauly| 100 
oes oo j3 pret! ‘Victoria Government, 6 per cen . Jan, und July......| 100 
ow ow» |3 pret. Do. 6 per cent. Apri land Oot. . | 100 
— Se iteterteenceieenmseh aoe alt it a al ne ES 
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Dividend 


































United States 6 per Cent. Coupon Bonds, 1868... 








Bonds and Shares having Interest and Dividends payable 
America. 











Price 
perehave shares. |per annum secatinne 
553 5 ¢ 2:4 
89 25000|5 per cent| Albert Medical Life & Family End, 3 0 0] we 
288 2 50000|7! 14s 6dpc| Alliance British and Foreign =. 12.0 OF. as 
7 64 2percent; Do, Marine ee es oe 3% 0 0 325 
12 518 0 ove 
i 3% 0 6 oo 
20 200] we 
723 9 per cent) Charch of England .. 200 ue 
21 2 5000/5 pe & bns; Clerical, Medical. & Genersi Life... 10 0 0 ov 
50000|7} per cent) Commercial Union ... ove oe) $00 a 
30 2 Ope & bs} County ee oo ee ea 1 0 0 iia 
138 percent|Crown.. . ce  c8 500] w 
7 4 Eag’ oe 5 0 0] wa 
18 20 Empire ‘Marine Limited ooo wee 200 1 
43 5 10000;7/ 1s 8d pc} Equityand Law... o 600 iu 
17} 184 20000|5/ 1483d pc| English and Scottiah Law Lite 310 0] .. 
98 10} 10000/5 per cent English and Scottish Marine Lim... BiB: Obie one 
9 10000\6 per cent) General * ee ee 500 ie 
a5 5000/5 & 3 p sh b] Gresham Life oan ono eee] 5 0 6 ose 
68 20000)5 per cent] Guardian .. 50 0 0 ose 
28) 44 20000/5 per ¢ nt) Home & Colonial Assurance, Lim. 5600 3g 
47 9 2406/42 per cent) [mperial Fire pi aaa 90 0 0| ww. 
te 7500|16 per cent) tmperial Life awa! hee!) OM 10 0 0} w 
‘at 13453/30 per cent| Indemnity Marine .. = +» 50 0 0 * 
oo 50000!10 per cent| Law Fire . .. c 210 0 
97'8 10000|82$ prcent| Law Life .. « +e ee 10 0 0] ws» 
98 7297010 per cent) Lancashire 1 ss eve oe 20 0! ane 
33 5 20000)6s p share Legal and Genera) Life . 69 0 tia 
5 10000007/6: per cent 1 & London & Globe (6petAnn) 100 0 0}  w- 
3g 43 87504/40 per cent Titeee 1 and London Fire & Life 20 0| wx 
bE 35433|4 pe & ns! Londen ve 12 10 0 a 
9% 3 20000|5 per cent! Yongon é& Caledonian Marine Lim. 5 0 0 3 
19§ 40000\6 per cent) London and Lancashire Fire «.. 210 O| os 
144 153 10000/6 per cent) London and Lancashire Life ... 100 ooo 
lj 12 20000/5 per Cent) London and Provincial Law = «. 318 6] ow 
18 20 50000|15 percent) London and Provincial Marine .. 20 0] ws 
18 20 7010/5 per cent! Tondon and Southeast eas eel Se > ao 
174 193 1o0n0|44 8-9 Marine pea 1800] ww 
304 298 50000|6 per cent! Maritime (Limited)... <1. sxe 20 01 ws. 
12} 133 40000|10 per cent! North British and Mercantile .. 6 5 0 
int 4000¢/25 percent) Ocean Marine a oa 500] 2 
25 7 40000 os Oriental and General Marine... 210 O| w» 
45 ee 5 per cent) Pelican e oe ee ee ee ove 
4 ee coe Phenix ee oe o ee oo oe 
i! 2500/12 & bns | provident Life «2 «see 10.0 0] ww 
46 900000|75 percent] Rock Life .. 08 08 es 010 0] a 
itt 689229;/20 percent) Roya} Exchang® 2 «2 vs all 296 
53 100000|1S% prcent) Roval Insurance ... sxe eee 30 0] ws 
134 1500/68$ prcent! Union .. 0 ete 20.00) 
23 28 — (64 percent) San is) es” eae gma aaa Al tad 
174 i 4000 Do. Life. oe Au o- 
48 100000|20 per cent Thames and Mersey Marine Lim... 200 7g 
16} 00000 Union Marine Limited 4. o» 200] w 
18% 194 800/254 pr cent] Universal Life «. oe 0 00] 
eco 50000 ove Universal Marine Limited... aoe 600 4 
11 12 ! 
96 
7 wn AMERICAN STOCKS, 
5é 64 The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
154 165 Satterthwaite's circular issued on Wednesday ast:— 


Bid. | Asked. 














eee oe oe ooo 
4ei Ditto 5 per Cent. Coupen Bonds, 1874 ooo ove eee eco} cee 
5 ik Ditto 6 per Cent. Coupon Bonds, 1881... ove ooo ove sea} ove 
to "ua Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 ove oo one] 68% 
a1: Pennsylvania 5 per Cent. Coupon Bonds oe eee oo oo] eee 
: ta Ditto Five per Cent. Stock eve ove ose ove ooo ess} | ses 
2 34 Virginia Six per Cent. Bonds... were 
2S Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...| 56 

a 7% Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1785 52 
= Erie, 7 per cent., First Mortgage, 1867 ... ove ove ove aoe 
ee Ditto, 7 per cent., Second Mortgage, 1879... ooo ove ose 
20@ Ditto, 7 percent., Third Mortgage, 1888 ..0 ss. ave ose 
i % Ditto, 7 per cent., Fourth Mortgage, 1880 1. see ane exo 
4 é 6 Ditto, 7 per cent., Fitth Mortgage, i888 ove ove ove eco 
34 Ditto, 7 per cent., Preferred Stock 0 se ose one eee 
” : _pime shaves, 100 “dollars ens ee 
ois Central, First Mortgage, 7 cent. Construct! 1875 65 
54 3h Ditto, 160 dollar shares, all paid Pe lie! oat csi ove 763 
163 17} Ditto, ditto, paid up in full... bi aaa all ose 
53% : Ditto, Canea led Bond Scrip 5dollarseach ;..  ... ove 
oliet and Northern Indiana 8 cent., lst Mortgage, 1874 gua- 
ranteed by Michigaa Central ate... I a eee] cee 
Michigan Central, 8 per cent., convertible, 1869, “lst Mortgage. one} eee 
Ditto, sinking fund, 1882, Ist Mortgage ss. sso van cee] wee 
Ditto shares, 100 dollars ove ove 
Price, — Seuthern and Northern Indiana, 7 per “cent. Sinking Fund, 
New York Central, 7 per cent. Bonds, 1864 ove ove eee e ove 
ove Ditto 6 per cent., Sinking Fund, 1883 a oe ooo one 
96 Ditto, 7 per cent., Sinking Fund, 1876 eve ove 
4 Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove 
96 Ditto shares, 100 dollars eco ove oo 
= Pennsylvania, 6 per cent., 1st Mortgage, “1880” cote - 
= Bonds having Principal and Interest, payable in London, at fixed) Bid. 
rate 0: change. 
= Atlantic & : Western (New York Section), lat Mortgage,7 c. | — 73 
915 Ditto, (PEansylvania Section), Ist Mortgage, 7 per cent., owe| 76 
103 Ditto, (New 3 ork Section) Second Mortgage, 1881... ove ooo} 78 
1074 Ditto, (Pennsylvania 7 Second a 1882... oooh | 73 
1038 Quotations calculated and Bonds redeemea at 49 6d per “dollar; 
104 Interest payable at 4s per ‘dollar. 
104 Marietta and Cincinnati, lst Tper cent, 1891 a. 68 
102 Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
96 IUinois Central, 1st Mortgage, 6 per cent., 81 
Quotations on this issue Calculated and Principal and “Tnterest 
95 payable at 48 2d por doliar. 
88t 
101 Bonds issued in Sterling, and having both Principal and In! 
83 payabie in London in Sterling, 
99 Virginia Five per Cent. ass ee ae ee 
99 Maryland Five per Cent. ... so co ose wee at 
eee fcanama, 2nd Mortgage, 31872 ace ooo ove 
105 Pennsavivania, 6 per Cent., zud Mortgage. 1875... - 
ik Atlantic and Great Western Consolidated Mortgage 7 7 per cent oes z 
2 


Atlantic and Great Wester Certificates of Debeuiure, 8 per cent... 






















SS SSS SSS ama 


per 
per 


i lage 


LS per Cont /Cevlon Company ....cessssesrreveeeees 


2000/7. per 
7 per 


seeeeeccceceees| 


Austral. Mort. Land & Finan(Lim) 
rah Tea Estates, Limited... 
Water Works Limited)... 


cent|Brit.& I Magnetic Telegraph (Lim) 
cent/British Indian Tea (Limited)......... 


Agency Association (Lim) 
cent/Canada Companty.......crecrseess-+« 
‘Canadian Loan and Invest. (Lis. 





Ditto A Shares.....oco-00..+.++e 
cent|City of London Real Property (Lim) 
cent a of Milan Improvements (Lim) 


Madras Irrigatien and 
Ditto cseececeee eceececscoeees: 


0000) LO per cent | Marine Investment (Limited) | eoccea 
23) pr cent| MauritiusLand, Credit, &. 


20000/9s pr share National Steam Navigation (Lim).. 


24 per 


‘Nerbudda Coal and Iron (Limited) 
DRO BEART cccccceccccssccvevccsnsccccees 


cent|/North British Australasian (Lim)| 


18000)10 per cent) Nowgong Tea, Limited ...........0... 


steed 
sgeeteste 
s FELEGUAVE 


ao. 
£ 


ivda E ADEEETEREETE 


EEE 


8 


pr ct|Upper Assam Tea (Limi 
Ditto 


J mental Financial ee. 


) 
cent — Knights and Co. (Limited)... 

Societe Financiere d'Egypt (Lim).. | 
cent, eee am.) 


eeeeeeeeeeeeres 


United Kingd. machete) (Lim.) 
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COURSE OF THE EXCHANGES. 


Tuesday, 

Time. | Prices negotiated 
on ‘Change. 

1118]; 11 19 

12 23) 12 2p 
12 

25 62; 


Amstesdam short. 
Ditto ese 
Rotterdam .., 
Brussels... 
Hamburg .-. 
Paris oe 
Ditto ove 
Marseilles ... - 
Frankfort on the 
Vienna 
Trieste 


= 


RB RSVees 
Sass 


geresussissse 


ideetevereeeneueeggeeneg 





3322 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about } per mille premium, and 
the short exchange on London is 25.25 per li sterling. Onco 
these rates with the English Mint price of 3¢ 17s 10}d per ounce 
for standard gold, it appears that gold is nearly 3-10ths per cent. dearer 
in London than in Paris. 

The course of exchange at New York on London for bills at 60 
sight is about 107% percent. At this rate there is no profit on 
importation of gold from the United States. 


Che Commerctal Times, 


POST OFFICE ANNOUNCEMENT. 

Information has been received from the Post office of the Republic of 
Costa Rica that the laws of Costa Rica forbid the transmission by the 
post, within that country, of letters or packets containing money or 
jewelry, and that, if any such letters or packets shall be forwarded in 
the mails to Costa Rica, they will be forfeited to the State. 

On the Ist of March next, and thenceforward, inland packets of books 
or patterns will be charged a single rate of postage for every weight 
of four ounces, instead of being charged two rates, as at present, for 
any fraction of half a pound after the first half-pound. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
Destination London. Due. 


20, a.{Mar. 22 
26, #,|Mar. 16 
9, mw, |Mar. 6 
23, © \Mar. 22 


9, »-|Mar. 28 


3, u |/Mar. 5 
26, x |Feb. 27 
9, ur oy 
27, w-{Feb. 28 
3, uw {Mar. 5 
26, & |Feb. 27 
27, u.jFeb. 28 
3, «.|Mar. 10 
27, m.|Feb. 27 
26, x, |Feb. 27 
20, at,,Mar. 16 
26, »,|Mar. 10 
3, = |Mar, 14 


Australia and New Zealand...s.ssecsns| {Vie Southampton Mar. 
Brazils, Buenes Ayres, Monte we (By British packet) Mar. 

Cape de Verd Isiands........ ervcccecccece (By French packet, Feb. 
Cape of Good Hope, Ascension, and St Mar. 


THORS cccccrscsccccvcccccreecccoeseneceee woes 
> . via Southampton Mar. 
China, Penang, and Singapore............... via. Messeiiies.... 300. 
Falkland Islands .......... eccnece Mar. 
--|(via Southampton) Feb. 
via Southampton Mar. 
via Marseilles ... Feb. 
via Southampton Feb. 
via Marseilles ... Mer. 
|» via Southampton Feb. 
‘via Marseilles ... Feb. 
) Via Southampton Mar. 
MAUTILINS ..crcceeceeseceees ‘| | via Marseilles ... Feb, 
Newfoundland ...........0++ eoceee ercceccescoccscccscocsccccs MAT. 
Portugal, by Brazil packet .. . Mar. 
Ditto (by Pr. 8. to Oporto) .. Feb. 
Ditto (by Pr. 8. to Lisbon) Mar. 
United States, California, Canada, &c., 
(By British packet)...... wecceccececscseces } 
Ditto (by United States packet) .| (New York) ... . 
DiGGO (AIRLO) 2... .ccocccccccrcceccrccsecess «| (New York) ... i 2 
Ditto (by Canadian packet) ..............| (Portland)...... 29, £.| 
Western Coast of Africa, Madeira, and | 
Temeritie ....cccccceerseseereres © o0ene s . . 23, e.\Mar. 12 
West Indies and Pacitic(exceptBahenas, | 
Cuba, and Mexico) 2, u.|Feb. 28 
Cuba and M@KiCO ..c00c..00 2, E.| Feb. 28 
Bahamas (via New York).. . 10, &. Mar. 8 
Bermuda (via Halifax) 24, ©. Mar. 14 


India (Calcutta), Ceylon, and lonian 
TB1ANAS 2.0.00. -00000 e000 cesecocecs werccecee eoces 


Ditto (Bombay) os... eececccee os. 
Malta, Egypt, and Aden.. 


ene eens eeeneeeeees 


<New Y Youk) .. 





MAILS ARRIVED. 
Latest Dares. 


On the 17th February, Caccurta, Carns, AnD AusTRALIA, by overland per steam ship 
Syria, from Alexandri+, via Southampton—Gibraltar, Feb. 12. 

On the 18th February, America, per steam ship Java, via Queenstowa—New 
York, Feb. 7. 

On the 19th February, Wrst Ivpies, per steam ship Cuban, via Liverpool— 
Colon, Jan. 21; Port-au-Prince, 27. 

+ =~ — ee) AMERICA, per steam ship Tarifa, via Liverpool—New 

ork Fel 

On the 22nd February, Amenica, per steam ship New York, via Southampton—New 
York, Feb. 10. 

On the 22nd February, America, per steam ship Etna, via Queenstown—New 
York, Feb. 10. 
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er CORN IMPORTED AND EXPORTED. From Apalachicola, Florida, we have intelligence a ao na 
genant showing the quantities of the several kinds of Corn and Meal importe | The stock of cotton was 25,528 bales against 31,533 bales in 1861. 
= ok Min each division ofthe oe seated fae the Genvedlageien The receipts since May lL had been 68,629 bales against 82,54 
— in the week ended the 17th February, 1866. "| bales; and the exports, 43,101 bales against 51,011 balea in 1861. ||: 
— — si ] Telegraphic advices just received state that the cotton market’ 
| Has Quantities Imported into Que United Kingdom. | at Alexandria yesterday was firm, and that good qualities of pro- 
rr —_— as ~~ atonta ee duce were in oa Fair was quoted at 22id; and good fair 
9% e - o at 23d per lb with freight. 
ie eaves yeoman | ameaeee Kingdon ro mosignd The stock of cotton at United States’ ports is now as under: — 
% a cowie bales. 
im ore 


es 
33 


yates 


SEsER 
sseaea 


of corn, =} 552816 


Savannah ... seee 
Apalachicola 25,528 
574,236 

Postal advices from Bombay are to Jau. 27. As regards the 


cotton trade during the preceding fortnight, Messrs Nicol and ‘Co. 
observe :—The downward tendency noticed in our last was, as we 


anticipated, farther developed by the continued stringency of the 

money market, and prices gradually declined, until on the 18th 

instant new Oomrawuttee was sold as low as 427 rs to'480 rs per 

candy. At this figure, however, there were many buyers, not- 

withstanding the fact of the conflicting nature of the advices re- 

ceived by telegraph of the home market, and under the influence 

of a good steady demand, prices of all descriptions of cotton have 

again materially improved from the lowest point, new Oomrawuttee 

being now in demand at 445 rs to 450 rs per candy. The busi- 

ness transacted during the fortnight is larger than usual, the de- 

pa cline having brought many buyers into the market. In old cotton 

cia . ; Vingorla has been most in demand at from 432 rs to 410 rs, and 
fa gh tng natn. ang Oomrawuttee at 395 rs to 385 rs, new load Broach at 410 rs, and 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure). as received. from the inspectors and officers of Ex- | Dharwar at 477 rs. In new there have been some large sales both 
conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended | for delivery and or the spot. Oomrawuttee however, being the 


cee, 
—s only cotton of the new crop ready, has been in greatest’ request at 


Quantities Sold. Average Price. 
qre_ bush s d prices ranging from 460 rs to 427 rs for ready and 455 rg to 430 ra 


See Gerson Ss for delivery during March and April. New Dhollerah has also’ been 
23 0 sold for delivery April to May at 450 rs to 460 me and new Broaeh 
‘ in same position 448 rs to 460 rs. Some small quantities of new 
Day stains te inet’ of the wenntitien © eats mes ee oh of Hingenghaut have also chap hands at from 480 rs to 470 rs:per ‘| | 
= AE SAA STEERS CT enD! eaEy, New Oomrawuttee is coming in freely now, and’ a 
tarelaton tor 1665, 1803, ‘ee under the Act Sth and 6th Victoria, cap: 14,80 far | bales of new Dhollerah have also appeared, but it will yet’ bea 
— month or more before any quattity of either: this iption, 
Quanrirres Sop. AVERAGE Prices. Broach or Dharwar cotton can reach this market. Picking inal 
Wheat. | Barley. | Oats. | Wheat. the districts has now commenced however, and should prices keep 
| up to their present level the cotton will doubtless be pushed for- 
oles 71 chin o| wanes | sie ward as-early as possible. We have seen small samples of the new 
65,076 7| 52,991 3] 1aea 6) 47 2 Broach and Dharwar, and to ee imatt the es of these pe 
n708 4} = 62,437 16,5938 6) 40 8 scriptions is going to’ prove ex b' this season. 
on oe) Se We) lee ee, ee cana the a uelle coeine of cotton fone the several districts; > 


| +488 











ee eee ee ee this season compared with last, we are still unable to give the 
COMMERCIAL EPITOME, estimated hemes but hope to have them ready for our zens. In 
FRIDAY NIGHT. the meantime however we may mention that the shipments during.) | 
The trade for wheat at Merk lane, to-day, was very quiet, at | 1866 from this port will prove very far short of last year’s quantity, 
Monday's quotations. The transactions, both in English and’| but we believe the quality. of cotton.onithe other hand is much 
foreign produce, were very moderate. Barley, however, was | superior. The quotations are as under : — 
fitra, at fully late rates. Oats, although the import was large, Curren? PRiogs-vf Corron atKomBay, Jan. 23. 
were held at full prices ; but sales progressed slowly. Beans and Market’ Value. Siren aga 
peas-were in limited request, at late rates. The flour trude was Pereandy, 7841bs, Freight? 
quiet, on former term. ‘This week’s imports amount to 7,150 
_— of wheat, 2,140 barley, 65,380 oats, and 2,150 sacks of 


At Liverpool, this morning, both wheat and flour were in slow ; 
ar at late rates. Maize was dull, but not cheaper. At 

akefield, wheat sold slowly, at previous quotations. 

The transactions in the Liverpool cotton market during the 
week have been limited to 58,600 bales, of which the trade have 
taken 44,160 bales, speculators and exporters 14,440 bales. The 
import of the week is 30,625 bales, and to-day’s stock 418,680 bales, 
showing a reduction of 25,000 bales since Friday last. The actual 
export of the week is 10,750 bales. The tone of the market has 

very depressed throughout the week, and quotations 

American are reduced $d per lb. East India descriptions ba 
above fair are steady, the lower descriptions difficult of sale. lo oes 

Advices from New Orleans are to Feb. 7. At that date, the naa. ee ae 
Cotton trade was dull, at drooping prices. Middliog quality was 
fremed at 46¢ to 47c per Ib. The stock on the 3rd inst. was Total, Great Britain.......... 

7 bales. CimERD:. ocnereeisicersesccessacanessie 
m Galveston, we have intelligence to Feb. 7. The price of 
cotton at that date was 3lc per lb in gold. Freight by steamer ou a , , es 
to Liverpool, 3c to de per Ib. Later advices from Bombay, via the Persian Gulf, report mueb |} 

The price of cotton at Charleston on the Ist Feb. was 45c to | more firmness in the market for cotton at enhanced rates. Tie 

46c per lb for middling quality. ‘The receipts from Sept. 1 to uotation for Oomrawuttee produee was 440 rupees per candy. |[ 

1, including the supply on hand at the opening of the season, | Freight to Liverpool, 40s per tom. It was stated that the new 
amounted to 54,600 bales, and the export to 49,000 bales. The | Crop of cotton would fall short of last year’s by about 400,000 
fupply on hand was, therefore, 5,600 bales. es. 

Savannah advices are to Feb. 2. The demand for cotton ruled Messrs Liddell and Co., writing from Alexandria on the 10th 
Active, at 45c per Ib for middling quality. The receipts since | inst., state:—Prices of cotton have underg-ne-a further reduction 

+: including the stock on hand at that date, were 116,580 | of about 3d per Ib on fair anda $d to fd on middhing, The 
. and the exports 104,620 bales. The stock on hand was | present quotation for fair open is 223d) per lb, f.o.b., at which 
41,960 bales. r ate we are bcwever very firm,with considerable activity om the: 


a 


Sawginned Dharwar ...........+...-.. 
Exports of Cotron from BomBay from Jan. 1 to Jan. 23. 
1865, 1866. 





of buyers, who would be disposed tu operate still more 
iberally, were it not that in consequence of many principal boulders 
retiring their samples from the market, great difficu'ty is ex- 
need in meeting with parcels of satisfactory quality. In 
good fair” and upwards, there is no change to notice from our 
last: these descriptions continuing in request, and their vilue 
well sustained, especially for lots of suoerior staple. For forward 
delivery there are buyers at 224, f.o.b., March; and 22}d April 
and May; but sellers will not at the moment accept these rates. 
Receipts have not been in excess of sales; and our stock may be 
still estimated as last—say about 120,000 cantars. Quotations :— 
Middling to good middling, 21d to 21}4 per !b, f.o.b. ; fair open, 
223d per lb, f.0.b. ; good fair to fally good f .ir, 234d to 233¢ per |b, 
f.0.b. ; good to fine, 244d to 314d per lb f.o.b. 
SHIPMENTs 


Great 
Britair. 
bales. 

2,806 ... 
62,476 ... 


Total. 

bales. 
4,090 

78,413 


Continent. 
bales. 
1,284 ... 
15,987 ... 


From Ist to 9th Feb., 1866 
Previously from 1st November, 1865... 


Total from Ist Nov., 1865 65,282 ... 
Same period last season 123,470 ... 
Freight, 3d per lb. Exchange, 95}. 

The colonial and foreign grocery produce murkets have exhibited 
more activity. The amount of business transacted is by no means 
extensive ; nevertheless, the quotations have, in some instances, 
slightly improved. The leadiug feature of change is in raw sugar, 
the demand for most qualities «f produce having increased, whilst 
prices show an ocasional advance of 6d percwt. The public sales 
of tea hase passed off steadily at late rates. The duty paid in 
London, last week, was on 981,622 ibs; the export, in the week 
ending Feb. 15, having amounted to 151,348 lbs, making a total 
of 1,132,970 lbs, against 1,311,211 Ibs last year. Advices from 
China state that the export of tea to Great Britain had slight!y ex- 
ceeded 110,000,000 lbs. Coffee has changed bands at rather 
lower prices; but cocoa and rice have commanded extreme rates. 

The public sales of colonial wool will be commenced on Thurs- 
day next. Since the close of last sales, 75,892 bales have arrived, 
viz., 4,283 bales from Sydney ; 40,113 Port Phillip ; 128 Tasmania ; 
7,205 Adelaide ; 22,925 Cape; 813 Swan River; and 425 bales 
from New Zealand. During the present week, English wool has 

commanded more attention at full priees. 

Messrs Gooch and Cousens have published the fullowing state- 
ment showing the import of colonial and foreign wool for the 
month ended January 31, 1866 :— 


17,221 ... 82,508 
22,692 ... 146,162 


N. S. W. and Queensland .. 
Victoria 

Tasmania 

South Australia .. 


@ United States. 
Mexican 


a 


1100 | 


Total foreign 


447 





Total sheep’s wool 


1100 | 447 





Hemp and fiax are firm. at fully late rates; but jute is dull, 
and rather lower in price. The silk trade is very dull, and the 
quotations have a drooping tendency. 

The quarterly public sales of East India indigo were brought 


_——— — 


| 


[Feb. 24. 1866, 


to a close on Monday. The declarations for the-e sales 5 

how little desirable indigo had been left unsold, the nggor 
comprised in the catalogues, with the exception of Ory leaf 
Madras, being exceedingly low. Of the 1,079 chests 
Tirhoo’, &e., barely half consisted of qualities worth more 

5s 9d in October sale, the great advance in prices established ig 
therefore fully accounted for. From the commencement of 
sale there was a good attendance of home trade buyers, but nop 
many from the continent ; the biddings, however, for all deg 
tions of Bengal were most animated, 3d to 6d advance on 

rates being paid for good ordmary, and 6d to 9d for middling and | 
good; whilst during the succeeding days 9d to 1s advance was 
very frequently paid for desirable kinds, and these rates werg| 
maintained to the close. Good Plant Oudes also sold readily at | 
about 6d to 9d advance ; but common Oudes end low 
met with less demand, and were only partly sold from par to $4] 
advance. Of the Kurpah ovly a very small proporion way |) 
suitable for export, the few desirable lots sold from 64 to 94 
advance, whilst colory consuming kind realised about 4d, and 
sorts about 2d to 3d above October value. For the large su 

of dry-leaf Madras there wes no adequate demand, a consider, 
portion was therefore withdrawn, and of the proportion that passed’ 
the hammer only part sold; October rates being about maintained 
for ordinary and middling, and 3d to 4d advance paid fora few 
soft clean Jote. The demand slightly improved towards the close 
cf the sale. A parcel of Bimlipaiam told with great spirit, ordi- 
nary qualities at about 6d advance, the middling and good realizing 
9d to 1s above the October valuations. Of the total quantity 
brought forward 6,652 chests, 2,380 were withdrawn, and 1,305 } 
bought in, leaving 2,967 chests sold in the room, to which must 
be added 250 of the withdrawn and bought in, making a total of 
3,200 chests sold. 


Messrs Moran and Co., writing from Calcutta on the 20th of 
January, thus allude to he state of the indigo market :—Si 
la-t mail left this the indigo sales have proceeded rapidly, at | 
prices showing a slightly downward tendency for all excepting 
good shipping qualities, and such as suit the Arabs, but the rate 
of «xchange having advanced, the cost to shippers who have to 
draw against their goods remains much the same. 21,000 maunds 
have changed hands since we last addressed you, making the 
total quantity out of the market to-day 94,000 mounds. Of the 
stock of European made indigo remaining there are about 210 
chests Tirhoot, 60 cherts Bengal, 200 chests Benares, and 500 
chests of Oudes, the rest being consuming qualities and Oudes of 
native manufacture. With regard to the out-turn of the 
having now ascertained the invoice weights of the Lower Bengal 
and Tirhoot factories, and most of those of the Benares and Duab 
districts, we find, if we add the same per-ceniage increase to the 
native produce, as appears in the European manufactured indigo, | 
the amount of the crop to be about as follows :-- Lower Bengal, | 
34,825 maunds; Tirhoot and Chuprah, 35,050 maunds; Benares | 
districts, 18,775 maunds; Doab, 14,150 maunds—total, 102,800} 
maunde. Weare informed, however, that the increase of native 
indigo in the Benares diatricts is greater than that of European, 
and ~ therefore quote the crop to-day at 102,200 to 105,000} 
maund-. 


A rapid advance has taken place in th2 value of Scotch pig iron, 
the quotations, cash, mix-d numbers being 763 perton. Tin is dull, | 
oneas‘erterms ; butspelierhasr-alisedenbanced quotations. O:lsand } 
tallow have been in but moderate request, and prices have slightly 
declined. Linseed oil, 38s 9d ; and P.Y.C. tallow, 47s 6d per cwt, 
on the spot. 


“ General trade,” observes the New York Commercial and 
Financial Chronicle of the 10th inst., ** assumes an improved 
aspect, although by no means active. There has b en no increase 
or restoration of speculative confidence ; the feeling « f uncertainty 
respecting the course of national finances is not easily overcome; 
but there is an ab-olute demand for consumption, arising from 
the persistency with which buyers held aloof from the markets} 
for the previous five or six weeks. Cotton, for an exception, has 
declined materially; every variety of influence tending towards 
lower prices. Breadstuffs, though depressed by speculative in- 
fluences, have been fairly active, and beiter prices have been 
realised for flour. The chief export feature is the demand for 
oats from London, Provisions have remained firm with consider- 
able activity ; but it must be noted that the movement for a rise 
in pork has culminated without effecting the advance expected, 
It is now quite probable that the number of barrels of pork packed | 
this season will be fully equal to last season, when we had @ 
greatarmy to feed. The ceficiency, if any, will be in box 
meat for the English market. Tie gold price for pork in this} 
market is now higher than one year ago, and the exports are con- 
sequently reduced about one-half, while the receipts of pork are 
nearly double, and of other hog products about equal to lost | 
seeson. Beef bas been quiet. Butter closed more active, 
cheese has largely advanced from scarcity. Groceries have not 
been active, but sugars have advanced a quarter cent per pouod. 
Coffee, molasses, rice, teas, spices, &c., have been without essenti 
change. Monetary affairs are without material change. 
balances in the hands of the banks and private bankers are smple 


for sxpplying the wants of borrowers, which at present are quite} 
ere is little demand for the purposes of stock spect |) 


moderate. 
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tion, <n lender: have to. il Tt dschbeete Bad-ctharctphipmant ide talinccsthen |... PAEDGUERENSAD@euesAMAMA... other employment for balances than 
joans. There is no important movement of currency to- 
the interior, the balance of exchanges at most points being 
of New York. On call] loins the rate is generally 6 per 
cant. There has been a very active demand for gold for custom 
utes throughout ‘he week, and the premium, acted upon by 
rumours, has been rather fluctuating.” 
of bullion in the New York city banks on the 3rd ult. 
| es-only 2,187,500/ ; the balance in Sub-Treasury at the same 
| date was 19, '871,7001.. 


Iuports of Dry Goons at New York in January. 
ENTERED = ne 


dols dols_ 
3,588,485 405,277 
f oe = 


430,327 rove 
125,680... 


entered for consumption.. 6,419,127 1,320,669 
WITHDRAWN FROM WAREHOUSE FOR ConsumPrion. 

624,745 ... 438,952 

401,661 ... 297,082 

148,751 

434,447 

76,352 


1,393,534 


1866, 
dols 
- 3,740,464 
2,181, "451 
= W777, 813 
1 798, 390 
839,912 


10,738,030 


Of WOOL seovereseses 


141,675 


3,775,612 
10,738, 030 


14,513,642 


2,313,860 
| 1,108,648 
"827,835 
| BURR x. icssicnsere . 268,088 |. 648,349 
a 47,712 ... 132,369 
| 


| Totel entered for warehousing. 1,765,187 ... 1,029,986 ... 5,031,061 
Add entered for consumption .. 6, 419,127... 1 320,669 .. 10, , 738,030 


Total entered at the port - 8,184,314 ... 2,350,635 


Add entered for covusumption... 6, 419, 127 1,320,669 


Total thrown on the market . 8,21 270,2 2,714,203... 
ENTERED FOR Wccnivounma: 
... 388,130 
2 259.751 
66, 285 


rm from warehse 1,851,122 


THE COTTON TRADE. 


LIVERPOOL— Feb. 23. 


the week, but has been freely met by holders, and, under the in- 
ifluence of advices from America of increased receipts and fall in 
ene decline has been submitted to from last week's quo- 


{ 
| 
| Thedemand for cotton has been to a fair extent throughout 


but the reduction of the Bank rate to 7 per cent. has 

tended to promote a steadier feeling at the close of the market. 

In Sea Island the business has been rather limited, but without 

in prices. American has continued in general demand, 

and in the early part of the week commanded extreme rates, but 

during the last two days has receded, and closes atout $d below 

| former quotations. Brazil has been in very general demand, but, 

owing to the desire to sell, closes heavy at a decline of 4d per Ib. 

is in moderate request and freely offered. closing about 

per lb lower in middling and lower qualities. Smyrna is 

yof sale, at a reduction of about }d per lb. East India 

continue comparatively neglected, but, owing to 

ie limited supply, prices have only partially declined jd per Jb 
for fair qualities, and 3d per Ib for middling fair. 

The transactions, to arrive, have been less numerous than 
usual ; the latest quotations were, on Wednesday, for Bengal, 
hir, December and January sailing, 10d per lb; Peru, fully fair, 
March delivery, 19}d; and to-day, Pernam, firsts, at sea, 19d; 
Paraiba firsts, at sea, 193d; Bengal, fair, at sea, 10d per lb. 

The sales of the week amount to 58,600 bales, including 3,440 
om speculation, and 11,000 declared for export, leaving 44,160 
bales to the trade. 

The sales to-day amount to about 8,000 bales, with a quiet 


PRICES CURRENT. 


Ord.'| Mid. Fair. | Good Good. 
| Fair. 


THE ECONOMIST. 


PRICES CURRENT.—Fesrvanrry 19, 1864. 


oo 238673 .. 
eee 130170 ..c00 oe 
1 8634 4 35940 ae 
acccccsccerccesesccsce §S2L0B6 aoe 462292 43487. 122984 


Stock, Feb. 22. Cheng from Jan. 1 a Feb. 22. 


1866 1866 1 
bales bales bales 
575660 - 167260 cecccrcccscrsse 306280 


The above Saneee show 


Brazil, 
East toate Chios, and Japan... 


Total . 


eeeeee 


An increase of import with the comaitnlenh quien 
An increase of quantity for consumption of 
A decrease of stock of = ...... er ecvceceeccoccnscscccsoosees ececesecececes 


In speculation there isa decrease of 210 baleiy’ 

The imports, this week, have amounted to 30,625 bales. 
actual exports are 10,756 bales. 
Stocks or a on CoRRESPONDING PERIODS. 


oe eeeescecseccessseccssesesococes 


452,310 1357 “ 


333,247 
488,396 


LONDON—Feb. 24. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

We have to report a dull and drooping market, wi th only a 
moderate amount of business doing. Tinnivelly being in most re- 
quest has only declined 3d per 1b, Western Madras is fully 3d 
below our last week’s quotations, but Bengal and Scinde remain 


without change. 
PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 


Madeas—Bourbon Seed... 
Tinnivelly 1 
Northern & Western 
Cocona da 


16} 


Iuports, DELvEnins, anp Stock or East Inp1a, Cuma, a3 AND JAPAN 
Corton in Lonpon. 
Bengal & Came & 
c balan., 
2015 


Total® 
bales, 
ee s+ ose 64591 
2685 ... 10536 ... 47719 
4007 ... 16376 ... 60408 
5086 ... 4 . 53380 
os 6403 ... 29227 

2624 ... 28171 

ove 321... 66082 

ee 2043... 137558 

- 16960 ... 76735 


Lmperts, Jan 1 toF Feb. 22, sr 


1864 
Delivered, Jan. lto 0 Feb. 22, 1866 
1865 


Stock, Fe 22, 1866. 


* Including other kinds. 
Corron AFrLoat TO Europe. 


Coast, for Foreign 
London. Liverpool. 
bales. 
- 408936 ... 
10217 ... 
2347 ... 
53185 ... 


Total Total 


Ceylon and. Tuticoria 92089. 
Calcutta. ..... 17209 


437 00 
41608 ,.. 239198 ... 
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Sales, to arrive, this week—330 bales Tinnivelly, at 15d, Jenuary | weakened. The reduction of the Bank rate having beens: 
to November, guaranteed good fair, closing at 144d for December ; | pated, has had no effect whatever in revivi 


ving confidence. 
700 bales Westerns, at 144d to 15d, Merch to January, guaranteed | are lower on the average than at the close of last week 
fair; 800 bales Benval, at 104 to 113d, March to December, | $d per lb, but the various 


engagements of producers prevent 
closing at 10d for December sailing; 300 bales Scinde, at 11d, | thing like uniformity of decline: 
February to March, guaraateed fully fair new—total, 2,130 bale:. Braprorp.—The reduction of the Bank rate of discouat i 
Some erenteeneecreetepereppeme per cent. has imparted more cheerfulness to the wool heal 
NEW YORK—Feb. 10. given rather more confidence and consequent firmness to-holdes!| | 
The past week has been one of great depression in the cotton | and has induced some increase of inquiry. We cannot q 
market. There is now a pretty general estimate that the supply advance in prices, but they are more uniform, and lately ri} 
of cotton, from the surrender of Lee to the next crop, will be | rates are more steadily adhered to. Yarns—Inquiries on "i 
two and a quarter million bales. The prospeets of the next crop | of export spinners. are more general, and there is at length litt!) 
year cannot be said to fally sustain the promises of Christmas | more disposition to operate. A few small orders for shipment hiyit 
and the New Year; many of the difficulties which then seemed | been taken. There is no change in the demand for piece 
to have been overcome, have re appeared in much force. The | The home trade continues steady, but for America and the ¢ 
transactions at this market have been on a moderate scale, the | nent there is very little done. A few orders bave been taken 
bids being reduced as the prices declined. Sales of the week, | China figures, hoa 


ise the demand for China is mach guj 
14,000 bales: ‘The market to-day was dull and lower. The | Prices keep remarkable firm. 


following are the closing quotations :— Leeps.—Buyers in the cloth halls operate cautiously; 
Nuw Your Cassumreanion, | ‘Mow Ortsane moderate amount of business has been done, chiefly in 
¢ coatings and trouserings. Wools, woollen yarns, and goods ayy 
all firm in price. } 
penveneve eae LetcesTER.—The hosiery trade is in a healthy state. The de.|} 
ai a anne conseasn mend for regular goods continues active, with very little inguiry)} | 
Good middling bie pepe “ for fancy hosiery. Worsted yarns are without important changall | 
The receipts for the week oot and spinvers are not fully emplipes. Bem yarns make highi} | 
: : rates, with a firm market. In wools t is not much doing, |} } 
a oe oe Seaman NorrTinGHaM.—There is about an average business doing ill | 
St Mark’s ; lace goods. Silk mechlins continue in request. Black lace als 
i meets a tolerable inquiry, but the narrow edging branch is 
little improved. Some sorts of cotton goods: are selling 
freely. There is a good demand for curtains, and other d 
tions of fancy cotton goods meet a rather batter inquiry. 
demand for all kinds of hosiery continues active. 
Rocspate.— Business generally has been rather more ani 
The eeet yon is — ae goods from the nei 
; = bouring West Riding. There been searcely any dex 
Since July 1, 1865 “pe 2 , 
The exports of cotton from this port were :— _ aiiieae In wool there is little business done, andy | 
ee tee ee eee Bremincuam.—This year the demand for goods suitable to thel} 
spring trade has commenced early, and the retail dealers in hand-|) 
Previously reported since wares have been making up there stocks evidently in the anti-|} 
‘ 236,316 | cipation that the country trade will be brisk. The metal rollegi} 
and all who are engaged in kindred branches are doing a full} 
Total exports from New average amount of business. 
York 228,015 — 236,316 251,218 | Swerrizrup.—The steel trade is generally good, fdir’ 
The total exports from this port since September 1 have been being in hand for the home market and for export. The rei 
251,213 bales. The following is a statement of the movement | orders are large. The armour plate mills are busy, and a 
in cotton since the 1st September last :— business is doing in large castings. The steel wire trade is g 
, a - | The file, saw, tool, and cutlery branches are all busy for’ 
Receipts at the ports in the United States 7 American market. 
Export to Great Britain aan Worvernampron.—There isa steady though not briské 
pr - 9 foriron. Orders continue to come from America, but» iw 
ao small quantities, though for sheets and tim plates there’ is ag 
demand for the market. The contimental markets are 
Of which during last week included in the above :— good. 
Receipts at the ports ... f eae 
er CORN. 
Other foreign ports 


1 
4 


AMERICAN GRAIN AND FLOUR MARKETS: 


= New York, Feb. 10.—Flour has. been very irregular ;, med 
“MARKETS IN THE MANUFACTURING DISTRICTS. | to good trade brands have been taken freely for the local aadj 
2 Aik capes coastwise trade, and prices have advanced fully 20 to 400;per 
The demand for cotton, woollen, silk, and other goods has been | barrel. The shipping grades of extra State have been very duly 
very moderate, and rather a limited business has been transacted. and did not uotil to-day sympathise with the i vement: it) 
The reduction in the Bank rate, however, has had the effect of other flour, while buyers respond very slowly. ‘heat hast 
produeing firmness in prices. Pig iron has fluctuated considerebly | in pretty fair milling demaud. The common extra flours p 
in value, and manufactured iron, although in but moderate de- | duced by our city millers have been much in favour cf'b 
mand, rules firm. The coal trade is steady. and the better grades of spring wheat have been wanted: 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. —— market has, however, been subject to some spec = 
moa epression, to get prices down ia the West, and prices*at Mil-| 
Fee 23,| Bie | ator Tite waukee have declined 5 cents per bushel, the last quetatiaal 
| 1866") 1865 | 1864 | 1863 $1.17 for No. 1 or Amber Ciub. The best spring in this. 
a has declined 2 cents, and No. 2 spring 3 or 4 cents. Comme 
1 tinues in full supply, and lower. There are lateral export orders)) 
| ove | one | cave | cee | cee on the market, but the scarcity ot freight-room prevents theitl 
i 2 ey being filled. The following are the closing quotations :—Flour—| 
es ane ta ages =| 2 1 3/21 0 aga, ne and weeny $7.15 to $7.50; extra State, $7 
ATER Twist, t to $8.40; shipping roundhoop Ohio, $8.50 to $8.80; 
1 
Biot 72 reed, ditto. dite ‘s Ibe 2e| 12 Western, common to good, $7.90 to $10.35; double 
sage + needs | ae St Louis, $10.50 to $14.50 ; Southern, supers 
. oO -15; Southern, fancy and extra, $10.25 to $15; 
Soin 79 reed” aiuto! ‘ais, ‘be 404) 2 iis common to choice extra, $8.10 to gas per hee ” Whe | 
ee las in 6 l17 0/9108 8 6 rol thatan, G106 to $95; saber Ben fees Miohiges yt 
NcHESsTER, Feb. 22.—A moderate business continued for a Oe ae eo 5 Oe tate aD, 
few days, mostly at former, but in some instances at slightly easier ze | ab ce —— ee mixed, 78¢ to 84¢; We 
rates, until Wednesday morning, when transactions appeared to aii nny te ge Sen 1 . ol enees breadstufis: 
imereuse. However, on that day telegrams were received from |“ ™#**e+ since dan. * has Seeman ollows :— 
New York quoting a decline in cotton from 48 cents to 45 cents, 
with liberal receipts. This news at once arrested buyers, and the 
steadiness with which prices were formerly held has been sensibly 


| 


yee 
Sam 
Ss 





~ Pi pep. 24, 1866) 


Theale ; nevertheless, 


| 


{ 


To rae Continent. 
Flour. 


STATE OF THE CORN TRADE FDR THE WBEK. 
Maxx Lave, Frivay Everine. 
Only moderate supplies of English wheat have been received up 
to our market this week, coastwise and by land-carriage. The 
al quality of the samples having been inferior, selected 
have moved off freely, at full quotations. All other kinds 
soldsheavily, at late rates. The imports of foreign wheat 
deen rather limited. Most descriptions have changed hands 
ious rates have been well supported. 
Fine malting barley receipts of which have been trifling— 
has been firmer, and, in some instances, the quotations have had 


fall prices, with a fair demand. There has been a moderate in- 

iry for malt, the arrivals of which have been seasonably exten- 

, atvlate currencies. Nearly the whole of the supply of oats 

has found buyers, at very full prices. Beans have met a dull sale, 

at. ls per quarter less money. No quotable change has taken 

_— the value of peas, the receipts of which have fallen off. 

ere is, however, some quantity of foreign and Canadian in ware- 
house. The flour trade has been quiet, at late rates. 

The wheat trade on the continent has been in a sluggish state ; 

i] yet ptices have ruled about stationary. There has been a steady 

H sale for most descriptions of spring corn, both on the spot and for 


: aa upward tendency. Grinding and distilling sorts have sold at 


{ ro cence at full quotations. The value of produce in 


still continues very high. 
Tn Scotland, the sale for wheat has been tolerably firm, and 
prices have been well supported. Barley and ail other articles 


iP changed hands steadily, at late currencies. 


i 
} 
' 
; 


; 


old 


}} The Irish markets have been somewhat heavy for wheat; never- 


heless, prices have been supported. Barley and oats have sold 
freely—other kinds of produce slowly, on former terms. 
At Mark lane, to-day, both English and foreign wheat met a 
slow sale ut late rates. The barley trade, however, was firm, and 
nday’s currency was folly supported. Oats—notwithstanding 
large importation—were held at full prices; but sales in all 
descriptions progressed slowly. Beans and peas were in limited 


request, at late rates. The flour trade was quiet, on former 


Mr George Dornbusch thus reports the state of the floating 
trade :—Arrivals at ports of call since last Friday, only 5 cargoos, 
¥iz.: 2 wheat, 2 maize, and 1 canary seed and beans. The trade 
this week has been steady in tone, but notactive. Wheat—Sales, 
Sarrived cargoes: Ghirka Odessa, 41s to 43s 31; Ghirka Tagan- 
tog, 438; new Banat from Trieste, 48s 34; Venetian, 43s per 
492 lbs. Soft Enos, 39s per 4801lbs. Maize—5 arrived cargoes: 
Odessa, 29s 6d per 492 lbs ; Ibrail, 27s to 28s ; Mazagan, equal to 
29s 6d per 480 lbs. Barley—Black Sea, from Odessa or Nico- 

i laieff, March-April shipment, 24s 6d per 400 lbs. Linseed, arrived 
¥+-Caloutta, 67s and 67s 9d (country-damaged) per 410 lbs, L.A.T. 
Calcutta, January-Feburary shipment, 69s; and Mirzapore, 
January-Febuary, 70s per 410 lbs, L.A.T.; Moorschank, May or 
June, equal to about 64s; Black Sea, from Odessa or Nicolaieff, 
May-June-July, 683 6d; Black or Azoff, May to July, 63s 6d 
424 lbs, L.A.T.; Calcultta, ex-warehouse in London, March 


jj delivery, 70s per 410 lbs, L.A.T. Cotton-seed— Egyptian, arrived, 


kto about 717s 6d; ptian (1865 crop). B.L. January, 

»Bgyptain (1864 crop), B.L., January, 7/ per ton; Egyptian 
i crop), February shipment, 8/ 2s 6d per ton. 
The London averages announced this day are :— 

Wheat v= 9961 at 47 i 

- 1494 34:10 

46 28 7 


at 
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Malt $$ Oate, j§§ Flour, 
Ss. 


sevens BELO seen 


PRIOES OURRENT OF CORN, &c. 
Waxrat—English, Old white...... PA 
red, 48 


Danish, Holstein, & Brunswick ... 
Rhenish and Brabant 


_ 3. 
Odessa and Danube, per 400 lbs 27 


Revoten hata oertthien 
PuaEnglih, white tellers, new 40 
— grey, dun, and 


a os ee 42 
oreign, w! boilere, old 87 
SH FOOMINE vsserreseae 36 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Repost oF THIs DAY'’s Magxets sex “ Postecairr.” 
Muvorre Lanz, Fripay Moanme. 

Suear.—The tendency to improvement last referred to has continued, 
and the market is firm, some descriptions being 6d to 1s per cwt dearer. 
A good demand prevails from the refiners. Barbadoes, by auction, 
realised 31s 6d to 87s per cwt. The transactions in West India in three 
days reached 2,330 casks. Low qualities of West India arein better de- 
mand, and a full amount of business is reported in Mauritius. The de- 
liveries last week were 2,950 tons, the landings 2,300 toms, and the 
decrease in stock, contrasted with last year, is now 14,800 tons. 

Mauritius.—A few parcels of grainy have sold at 34s to 38s. A 
floating cargo is reported for the United Kingdom, of which particulars 
do not transpire. 


Bengal.—600 bags low soft date brown have changed hands, at 25s 6d 
per cwt. 


Jaggery.—4,500 bags common Madras have sdld privately at 25s 6d 
to 268 per cwt. 

Maniilla.—3,700 bags clayed are reported privately at 308 to 31s. 
By auction, 2,247 bags sold at 30s 6d to 33s for low to fine quality. 
16,000 bags unclayed are reported at 27s 6d per ewt. 

Refined.—Dry goods are steady and in moderate supply. 

Rum.—A few sales have: been made in common kinds at previousrates. 

Rice.—There is not any change to notice in the market. Privately, 
10,000 bags have sold at 10s 3dgto 11s. 510 bags Arracan, by auction, 
were taken in at 10s 3d to 11s per cwt. 

Luports and Diiivenigs of Rice to-Feb. 17, with Srocxs on hand. 
1866. 1865. 1864, 


1863. 
tons = oe 14900 oe 14560 2. 5880 


oo» 8550 .. 5680 .. 8350 

ee 47560... 54830 ow 61620 
CorrgE.—aA less animated tone prevails in this market. 158 casks 
21 barrels 110 bags native Ceylon, offered by auction, part sold at previous 
rates: superior, 73s to 73s 6d; good ordinary and smaller, 68s to 68s 6d. 
359 casks 97 barrels and bags plantation, including some of the new 
crop, sold by auction at easier rates, from 77s to 828 6d ; grey, 738\to 76s. 
1,000 bags Rio were sold privately at 58s 6d. 1,316 bags Singapore 
were taken at 59s to 64s for sound. Sea ed realised 40s. to 51s, 
30 cases 901 bags East India part sold at 75s to 89s; pale, 68s to 73s 


per cwt. | 
Cocoa.—Colonial descriptions have found ready buyers at full rates. 


202 bags, by auction, sold at 65s to 90s. 100 bags Grenada, 60s:to 
648 6d per cwt. 

Tza.—The market has been steady, but not active by private 
treaty. 14,127 packages and 11,207 packages, nearly all “without re- 
reserve,” sold at steady quotations. Many ‘cels of common black 
leaf congou obtained 1s to 1s 14d. Some red leaf, 1s 1dto 1s 24-per lb. 
Several parcels of common and fine green sold at previous rates. 

Spices.—A further advance has been paid for white pepper, 
Singapore obtaining ; 119 bags, by auction, realised 6gd. 56 
Penang at or about 64d. The market is now quiet. Black has been 
in demand, especially Singapore, which is comparatively searee : 
paid privately, with full prompt. 2,462 bags, by auction, realised : 
a few lots 3gd. 1,876 bags Penang part sold at 3}d to 3d, which 
were full prices. Stocks are now moderate. Nutmegs have again ad- 
vanced. 111 cases, all sold: low to fine brown, 1s 2d to 483d; a few lota, 
limed, 1s 4d to 8s 8d. 23 packages mace realised 1s. 8d to 8s 1d. 649 
bags pimento part sold at 23d to 23d. 40 bags Zanzibar cloves sold at 
8}d. 1,380 pockets clove stems sold at 24d per Ib. 400 boxes cassia 
lignea partly met with buyers at 97s to 100s per cwt, for seoind and 
first piles. All kinds of ginger are firm. 

SatreeTre.—Bengal is inactive and lower. 2200 bags, refraction 
84 to 3, have sold at 23s to 23s 3d, short prompt and cash. A parcel 
sold, to arrive, at 24s 3d per cwt. 


nT einen 
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Imports and Devivertses of SALTPETRE to Feb. 17, with Srcoxs on hand. 
18€6 1865 1864 186% 
1310 ... 2000 ... 3900 
1620 ... 1650 ... 1800 
7110 4 =«(7550 =~... = 910 


CocHINEaL.—The market is steady. 

Imports aud Detiverts of Cocureat to Feb. 17, with Srocns on hand. 
1866 1865 1864 1d64 

1950 ... 2050 ... 3840 

2220 ... 1900 ... 2330 

€820 ... 7630 ... 10320 

Drrsattery Goops.—Gambier is steady: cubes, 28s; common, 21s 
to 21s 6d. Safflower is again rather dearer: ordinary to good, 7/ to 9/ lis 
per cwt. Cutch firm. 

CamPnor is firm. Sales have been made at 122s 6d to 125s per cwt. 

Merrats.—The most noticeable feature in the market has been an 
advance upon spelter, which has sold at 24/ to 24/ 5s on the spot. For 
Scotch pig iron a further rise is established: mixed numbers cash, 76s 
to 77s 3d. Manufactured steady. Tin remains rather quiet. Copper 
firm. Lead in good demand. 

Hxmr.—Manilla continues to be firm:y held, owing to the reduced 
stock. Business has been done at 47/ to 48/ 10s, Clean Petersburg 
steady, at 35/ 10s to 361 per ton. 

Jure.—At the public sales on Wednesday there were 5,708 bales 
offered, of which less than half sold at rather easier rates for some 
marks. A limited business has been done by private contract. 

O1s.—The recent advance upon sperm is fully maintained. Southern 
whale has become scarce, and fine worth 49/ per tun. Olive oils remain 
unaltered. Gallipoli, 56/ 10s to 57/ down to 50/ 10s per tun for the lower 
qualities. Palm has improved in demand. Fine Lagos, 41/ per tun, 
buyers. Cocoa-nut quiet. Linseed oil meets a fair demand at 38/ 10s to 
88/ 15s, and 40/ to 40/ 10s for future delivery. There is a still further 
decline in the value of brown rape oil, English being obtainable at 49/ 
per ton, and foreign at 50/ 10s to 511. For delivery during the last four 
months of the year, business has been done at 44/; English refined, 
512 10s to 52/; foreign, 53/ per ton. 

LinsEEp.—Prices have further advanced on the spot. Calcutta 68s, 
ex ship; buyers now asking 69s. For arrival, 69s to 70s paid. 15,000 
quarters Black Sea and Azoff sold for shipment in May to August at 
63s 6d per quarter. 

PETrroLEUM.—Refined American has again declined. 2s 3d to 2s 3$d 
per gallon. 

TaLLow.—The market has been very steady at an advance during 
the last few days. This morning, first sort new Petersburg Y.C. is 
quoted 47s 9d te 48s; October to December, 51s per cwt. 

PARTICULARS OF TALLOW.—Monday, Febraary !9, 1866. 

1863. 1864. 1865. 1866. 

casks. casks. 

on ee 46,401 ... 40,353 

ey a, Se eee 
. 71,872 ... 84,267 
° ese eee 50 
ew 672,752 ... 92,187 
we 405 9d... 478 9d 
- 440 3d 2. 488 6d 


POSTSCRIPT. Fripay EveEnrne. 


Sucar—The market is firm, closing without further alteration in 
prices. Sales of West India 909 casks; for the week 3,237 casks. 
2,821 bags Mauritius by auction part sold at previous rates. 3,820 
bags Bengal yellow Cossipore part sold at 38s to 38s 6d; Gurpatta date, 
345 to 35s 6d per cwt. 

Corrre.—171 casks plantation Ceylon and 537 bags 70 casks native 
ditto part sold at about the previous decline. 

Rice.—3,000-bags soft grain have sold at 3d advance: good Necrancie 
Arracan, 11s cash ; good Rangoon, 11s 3d per cwt. 

Biack Prrprer.—1,337 bags black Singapore offered by auction sold 
at 34d ; a few lots, 3gd per 1b,-being full prices 

Om.—-114 casks Sydney cocoa-nut by auction, sold at 423 6d to 44s. 
563 casks palm sold at 41s 3d to 41s 6d per cwt. 


ADDITIONAL NOTICES. 


ReEFinep Suaar—The homo market for refined sugar has been rather 
firmer, with a better demand for most descriptions of goods. Dutch 
crushed is again higher, some large transactions having taken place 
in Holland for forward delivery. 

Green Frorr.—Arrivals of oranges continue on a limited scale, which 

\| tends to increase their value. Some parcels St Michael and Valencia, 

|} sold by Keeling and Hunt at public sale, went at an advance of 2s to 
‘3s per package. Some improvement in the price of lemons. Nuts in 
moderate demand, without alteration in price. The stock of Seville 
sours is much reduced, owing to their wasty character. 

Enousa Woe..—Rather more doing in skin wools. 

CovontaL Woo..—Market without change; prices firm. Public sales 
commence Thursday next, lst March. 76,000 bales arrived to date. 

{ FLax.—Market very firm in Russia, but little left for sale here. 

HeEmp.—Market quiet, the recent heavy sales of salvage clean having 
ne a depressing effect ; now very little more salvage hemp remains for 

e. 

Topacco.—aA fair and steady demand has been experienced for home 
trade, fine and selected qualities being chiefly taken at full rates. A 
moderate extent of business was transacted for exportation. 

LeaTHER AND Hipes.—The leatber market of the past week affords 

i} very little change to notice. A steady demand, embracing nearly all 

{| articles, continues. The supply at Leadenhall on Tuesday was limited, 
but searcely any change could be quoted in prices. Bellies realised full 
rates. 

Metais.—The metal market is mostly inactive. Copper is sluggish, 
although the news .of Chilian affairs is rather in favour of higher prices. 
Tin is very quiet, and very few transactions reported all the week. 
Lead is steady at the reduced quotations. Iron is well supported by 
demand, whilst speculation is strong in Scatch pig. Spelter is again 

| | higher, and in request. Tin plates unchanged. 
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TaLLow.—Official market letter issued this evening: — 


eeeerecceres 


cocotn an 
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MEI ROPOLITAN CATTLE MARKBT, 

Mowpay, Feb. 19.—The total imports of foreign stock inte 
last week, amounted to 7,606 head. In the corresponding week ip | 
1865, we received 4,507 ; in 1864, 2,865 ; in 1863, 2,889 ; in 1862, 1,289; | 
in 1861, 3,059; and in 1860, 1,921 head. i} 

For the time of year our market to-day was well supplied with} 
foreign stock. The demand both for beasts and sheep was steady, ang |} 
prices ruled firm. Calves sold at high quotations. Fresh up } 
our own grazing districts the arrivals of beasts were modérately exten. | 
sive, and the quality of the stock was good. The receipts from Scotlang | 
were to a full average extent, and in prime condition. Owing to the} 
more favourable weather the beef trade was decidedly more active thay } 
oa Monday last, but enhanced prices were with difficulty obtained. How. | 
ever, the quotations were 2d per 8lbs higher than on this day week, | 
the primest Scots and crosses having realised 4s 10d to 5s per 8th] 
The supply of English sheep on sale was but moderate; most 
however, came to hand in good condition. The mutton trade was firm | 
and in most instances an advance, as compared with Monday last, of 94 |} 
per 8 lbs took place in prices. Prime Downs and half-breds in the wool 
sold at 63 8d to 6s 10d, and prime Downs out of the wool at quite 5s 44 
per 8lbs, There were a few lambs on offer, and they changed hands at |} 
fully late prices, viz., 8s per 8lbs. Calves were in short supply, andi 
the quotations ruled high, the top prices being 68 8d per 8lbs. There} 
was a fair demand for pigs at fully late rates. 


SuPPLigs. 
Feb. 20, 1868. 
21 


| 
I 


| 
Pigs .. anaes | MIED: conseennenni:: MMe i 
Trourspay, Feb. 22.—There was a good supply of beasts on sale here 
to-day, in fair average condition. There was much less activity in the 
demand for all breeds, and prices declined 2d per 8lbs. The top 
was 4s 10d per 8lbs. Sheep were in moderate supply, and the t on 
the whole was steady at Monday's improvement in prices. Prime} 
Downs and half-breds realised 6s 6d to 68 10d in the wool, and 5s 24 tof; 
5s 4d out of the wool. The few calves in the market changed hands at 


fully late rates. Pigs moved off slowly at our quotations. | 


Feb. 19, 1866, 


Per 8 ibs to s.nk the offal. 


| Prime Southdown sheep } 
Large coarse calves H 
{ Prime small ditto ......00 | 
Small eeoccccccccsoee i 
Second quality ditto .....5 0 5 8 { Suckling calves. Riis 200 ~~ I 
ie coarse-woolled do.. 5 10 6 4; Quarter old store pigs... one ! 
Head of stock on sale. 
Total Supplv—Beasts, 1,850; cows. 120; sheep, 6.100; calves, 40; pigs, 190 
Foreign Supply—Beasts, 570 ; sheep, 2,800; calves, 28. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 


Inferior mutton 
Middling ditto 
Prime ditto .. 


s 
PRORHS 


Second quality ditto ...... 3 10 
Prime large oxen .....0.. 4 4 
Prime Scots, &c....... 48 
Coarse and inferior sheep 4 2 


my 
Sonn ae® 
SeanwSa 


eeOAaAces 


Inferior beef 
Middling ditto ....... 
Prime large ditto . 
Prime small ditto . 


POTATO MARKETS. 

Borovch aND SprTatrmenps, Friday, Feb. 23.—The demand for 
potatoes is inactive; but no change has taken place in the quotations — 
Yorkshire regents, 60s to 95s; ditto flukes, 70s to 100s; ditto rocks, 458 
to 668; Scotch regents, 40s to GOs; ditto rocks, 403 to 50s; Kent and 
Essex regents, 50s to 90s per ton. 


HOP MARKET. 

Boroven, Friday, Feb. 23.—The hop market continues quiet as re 
gards prices ; however, the trade must be considered firm. Mid and 
East Kents, 80s to 1903; Weald of Kents, 70s to 126s; Sussex, 60s to 
112s per cwt. 


HAY MARKETS. 
Per load of 36 trusses. 
Smithfield. Cumberland. 
a s 
84 to 115 
95 to 140 
35 tO 42 esos 3B tO 44 


Whitechapel 


8 ~ 
84 to Ilé 
90 to 133 
ssocee 36 tO 42 


; COAL MARKET. 

Frivay, Feb. 23.—Wallsend: Haswell 18s—Hetton 18s—Hartlo 
17s 6d—Hetton (Lyon's) 15s 94—Heugh Hall 17s 3d—South K 
17s 34—Buddle’s West Hartley, 15s 9d—Tanfield Moor Butes 15e— 
Wylam Moor 16s 3d. Ships at market, 57; sold, 10; gas contracts, &, 
17—27; unsold, 30; ships at sea, 40. | 


LIVERPOOL MABKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fripar, Feb. 22.—We have had but a quiet market this week and} 
prices are more or less nominal in consequence, but there is no di 
tion on the part of sellers to press sales, as stocks are but light and} 
there is no decrease in rate of consumption. 
CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Ferpay, Feb. 23.—Fair attendance. Moderate business in wheat anf) 
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nesday’s rates. Oats scarce, and fully as well sold. Oatmeal 
eed Maize in slow demand, without change. 


——EE=>EE=EE——— 
Che SGasette. 


Tusspar, Feb. 20. 
BANKRUPTOIES ANNULLED. 

W, Hutchinson, West Hartlepool, railway contractor—J. P. Lock- 

and, Yorkshire, woollen cloth manufacturer. 

ee a inte 

St Ives, surgeon—W. H. Baker, Cotterson, lime burner— 
4 — Islington, grocer—J. Blinks, Cold Harbour lane, butcher— 
1 Blas, Red Lion square, goldsmith—R. L. Bloomfield, Paddington, 
t maker—R. E. Calder Brixton, auctioneer—J. Davis, Griffin 
yard, Borough, dairyman—A. Dearman late of Hatfield, grocer—O. Dop- 
son, rt, porkbutcher—G. H. Flux, Sandown, plumber—W. H. 
umont street, professor of music—R. L. Huggins,, late of 
Romford, fishmonger—T. hy, Old Manor street, carver—H. Lemon, 
Woburn place, historical engraver—W. 8. Lord, Boulogne-sur-Mer—P. 
|| Margetson, Hanover square, surgeon—A. Parkin, Soho, confectioner— 
HL Philpot, City, commission agent—J. Philips, John street, Edgware 
yosd corn merchant—M. Stephens, Sovereign mews, coachbuilder—R, 
|| Tucker, Euston square, coachbuilder—G. Wood, Bermondsey, tailor— 
F, Ahrens, Cardiff, shipbroker—J. Barnsley, Fairfield, near Buxton, 
builder—S. Bastin, Bristol, grocer—W. Blezard, Great and Little Mars- 
den, labourer—W. Bostock, Manchester, labourer—R, Campbell, Liver- 
printer—B. Carroll, Liverpool, provision dealer—W. Carter, 
ton, paper hanger—G, Clark, Walesby, farmer—J. Colclough, 
|| Burslem, potter—R. Daniel, Stoke-upon-Trent, commission agent—J. 
Darlaston, and J. H. Phillips, Birmingham, hinge manufacturers—T. 
Davies, Llanrwst, build . Dimery, Badgeworth, butcher—T. Farrer, 
Stanningley, innkeeper—W. T. Fox, Dunstable, saddler—J. Foxley, 
|] Orewe, saddler—A. Green, Grantham, watchmaker—H. Goulding, 
Oardley heath, beerbouse keeper—R. Govier, Bridgwater, agent—H. 
Harper, Liverpool, agent—J. I. Hemmingway, Sheffield, gasfitter—J. H. 
Hincliffe, Morley, near Leeds, tailor—T. Hughes, Mealog, near Holy- 
head, builder—N. Jensen, St Austell, grocer—B. Jones, Dawley—W. P. 
Kendall, Southampton, tailor—G. Lockton, Zouch Mills, miller—W. 
Lovell, Leamington Priors, carpenter—R. M’Aleenan, Newcastle-upon- 
Tyne, timber merchant—J. Matthews, St Bazeley—W. Mincher, Aston, 
near Birmingham—J. Newton, Pointon, grocer—T. Newton, Beal, near 
Knottingley corn miller—T. W. Nicholas, Newport, clerk—W. Platt, 
Manchester, clerk—O. Ridgill, Thorne, agricultural labourer—W. Rigg, 
Broughton-in-Furness, shoemaker—J. Roberts, Myfod, beerhouse 
keeper—W. Ross, late of Liverpool, theatre proprietor—J. Smith, 
Milnthorpe, grocer—J. Spellman, Liverpool, mossenger—W. Spencer, 
Newcastle-upon-Tyne—A. Taylor, and T. Roberts, Tunstall, proprietors 
of the Prince of Wales’ Theatre—J. W. Timmis, Burslem, jeweller—G. 
Thompson, Birmingham, warehouseman—W. H. Tonkiss, Birmingham, 
milliner—W. H. Vevers, Maidenhead, house decorator—T. Waites, 
Penistone, bookkeeper—T. Walker, Sutton Coldfield, working brewer— 
0. Whitton, South Shoebury, general shopkeeper—M. Williams, Newton, 
brickmaker—B. Williams, Wellington, innkeeper—M. E. Wooldridge, 
Liverpool, fringe manufacturer—O. Wright, York, manufacturing 


jeweller. 
SCOTCH SEQUESTRATIONS. 
R. A. Phelps, Glasgow, picture dealer—P, and A. Stewart, Seagate, 
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Dundee, grocers—J. Davidson, Glasgow, shipbroker—W. Hay, Banff, 
farmer—J. W. Simpson, Aberdeen, silk mercer—J. Hay, Oamrie, Banff- 
shire, farmer. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 


W. Thomas, New Chariton, beerseller—J. Vincent, Notting hill, 
miller—J. H. Kerly, Clerkenwell, lapidary—T. Evans, . Princes street, 
tailor—T. D. Eagles, Fenchurch street, engineer—H. Bull, St John’s 
wood, dealer in jeweliery—J. Swan, Kingston, foreman—J. Talkington, 
Islington, builder—H. P. Druitt, Crayford—E. Rowland, Chatham—J. 
M. Thompson, Croydon, grocer—J. Bedford, Borough, shoe manu- 
facturer—Enrique de la Fuente, Lee green, dealer in china—J. Harris, 
Lower Sydenham, plumber—F. Golding, Deptford, licensed victualler— 
©. Weston, Eastbourne, builder—F. Rothwell, Clapham—G. Robson, 
Peckham rye, clerk—O. K. Nicholls, Devereux court, bill broker—W. 
Hunt, Thevbald’s road—O. Shaw, Bermondsey new road, size manufac- 
turer—G. W. Dowell, Finsbury, clerk—OC. D. Colson, Camden town— 
W. H. Packer, Islington, cab proprietor—H. Luke, Spitalfields, coffee 
house keeper—W. H. Davies, Notting hill, hawker—J. A. Richmond, 
Plumstead, agent—E. Bolton, Horseleydown, shoe mannfacturer—H. E. 
B. Marks, St Mary at hill, printer—D, G. Bull, Aldersgate street, cheese- 
monger—G. Weiss, Scho, baker—T. Willavize, Nursling—W. Harwood, 
Birmingham, shoe dealer—S. N. Warner, Leominster, hat manufac- 
turer—Henry Fletcher, Oaken, cheese factor—Emma Phillips, Much 
Wenlock, — James Jones, Wilford, agent — Evan Baillie 
Harrold, Loughborough, gentleman—William Wilkins, Leicester— 
R. Morris, Bedwelty, manager—S. H. Davies, Tenby, assistant—D. 
McNaughton, Marske, grocer—W. Fulton, Skipton, grocer—J. Mathers, 
New Wortley, cloth manufacturer—J. Greaves, Bakewell, druggist—W. 
Black, Kingston-upon-Hull, master mariner—O. R. Kenyon, Liverpool 
general broker—J. Boyle, Liverpool, dealer in drugs—J. McCarter, 
Preston, fruiterer—J. Dagdale, Accrington, currier—J. Johnson, Chorl- 
ton-upon-Medlock, baker—C. Cane, ‘Leeds, lithographor—W. Oranlye, 
Leeds, warehouseman—J. Twigg, Aston-juxta-Birmingham—W. Car- 
dey, Wooston, innkeeper—J. Watkin, Lincoln, shoe maker—J. Trayner, 
Manchester, clogger—J. Harrison, Manchester, porter—O. Howard, 
Tunstall, butcher—J. Fielding, Oldham, agent—R. Sparks, Swansea, 
fishmonger—J. T. Croxall, Bradford, book-keeper—David Jones, 
Nantmel—E. Nuttall, A. Nuttall, M. Nuttall, Mount Sion, schoo! mistresses 
—J. Leek, Wolverhampton, shoemaker—G. Fallon, Wolverhampton, brass 
caster—R. Curtis, Northrepps—A. Robsen, Newcastle-upon-Tyne, 
painter—C. W. Biddles, Tonbridge Wells, warehouseman—J. Dawes, 
Alfreton, collier—J. Andrews, Alfreton, builder—W. Carver, Chichester, 
horse clipper—J. Repsey, Shute, painter—A. Horlock, Milton-next- 
Gravesend, engineer—W. H. Owen, Gravesend, tailor—J. Toulson, 
Holbeach, carpenter—O. R. Williams, Langefui, innkeeper—E. Am- 
brose, Cambridge—J. Greenfield, Mexbrough, engine driver—O. E. 
Stebbing, Plymouth, traveller—W.H. Quick, Plymouth, marble mason 
—O. Harding, Wimborne Minster, innkeeper—T. Larrington, Horn- 
castle, fcllmonger—G. Cawdron, Coningsby, innkeeper—E. M. Shearn, 
Cardiff, hairdresser—J. B. Newman, Wallingford, builder—J. Dennis, 
Bodmin. 

SCOTCH SEQUESTRATIONS. 

J. Sutherland, Geddes, blacksmith—A. Thorburn, Biggar, spirit mer- 
chant—A. Goldstein, Glasgow, commission merchant—F. F. Currie, 
Glasgow, cabinet maker—J. Stark, Greenock, clothier—G. Anderson 
Lesmahagow, grocer. 
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TNO x00 ccerccrccccccccsecce 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Mait spirito, duty paid... 12 
—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
98 4d; brown qualities, 8 2d; cane 

juice, 68 7d; molasses, 38 6d per cwt. 

8 


d 8 
Britisnplantation,yellow 23 6 29 
. - DOWN, sereecsssceresreree 21 0 23 
Mauritius, yellow........ 23 6 28 
DEOWN, cov cer conseseeseeeeee 18 
Bengal,crya.,good yellow 
QDd WhItC: ....0..0:06 
Benares, grey & white 25 
Date, yellow and grey 23 
ord to fine brown....,. 17 
Pen.ng, grey and white 26 
brown and yellow ... 19 
Madras, grny yel&white 23 
brown and soft yellow » 
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SRSORSOLSOSOHR HEISE ee@ 
SCORELESS Auweoow 


- 
PRM OMMOIRS Mri ee mor ores 


Scocon 


25 


DRGRIIE inrcenmnteniaeneeces 
Siam and China white,., 2 

browaand yellow....,, 19 
Manilla, Clayed ....-s000. 21 
TUSCOVRAO oor verceeree ove 19 
Java, greyiand white... 26 
brown and ye. ow... 2i 
Havana, White .......4. 28 
brown and yellow...... 21 
Bahia, grey-and white,,. 23 
DEOWR: secccoreressseeseeeee 19 
PernaméParaiba, white 24 
= ome and yellow,..... ¥ 

‘or.Mus.lowtofine grocy 
OPT cansccce ove sescccem Bt 

Reringp—For cens nm ption 

S010 1D lomvesin. nner 0 
12 10.14 1b. loaves ..ccroe 46 
Titlers, 22:to 24.1B ...00 43 
Lumps, 45 1D w-mceceseene 9 
Wet Crashed werceseceeesee 40 
0a ieecetentensbocen % 

euncooeseonantesneces 
SE OGD centinamanmeccenne. OF 


cocceoo SOSM*PMOrecosscecoceceunasocs 


6 
0 
0 
0 
6 
0 
6 
6 
0 
6 
6 
0 
6 
0 
6 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 


oo 








Tebaccody 8s pibadpct 


090 900 000 cer ceeees 


ge Siew. 


ne Crushed.,......, 

No. 1, crushed ete cer eevee 

No.2 00 200000 vee ses cen senees 
Belgian i ef, f..o. db. 

on 10ib eee at 


i. © .00 2000 cc000cee 


rushed 
Tallow. —Du 


co 
-—S 


COMMON  .cccassoccccssees 
ra. str. to str. bk. if. .., 
fine and Pekoe kinds... 
BOD dcnstiniineviteitnds 
Pekoe, fi er eveceseses 
Orange #00 eeereeseeecossenes 
Plain Caper .... 
Scented Caper... 
Twankay common <weeegece 
Hyson kind ....... eee 
skin 
y and Moyune.., 
Timber-Daty1s-Timber 
«&HewnWood—Dantzic 
and Meme) @r...per load 50 
BROOD: pacecrcserstamins tt 
Swedish fir.......ceccoccesee 39 
Canada red pine ......... 65 
— yellowpine,large 60 
N.Bruswk&Can eo 
+Brausw an Bd.pine 
Quebec oak.........0.60.105 
Baltic Only ......cccccccceses 
African oa® ......0. .140 
Indian teake)...00. .. 210 
Wainscot logs 18 fteach 75 


. os 
ROCK OCoKH SSO SCOR HS Bake 


Deals& Sawn& Prepared Wood, dy2s 


Norway, Petersbg stand#10 
Swedish. 


LT 
Canada lst pine —...... 
2n 


— het 
~eDeeo 


American spruce........ 
Damizic deck, exe ...,., 1 
Staves duty ls per load 
Baltic, per mille.........4 
Quebec, perstandard do. 


te 


eranecaunoo on 


Maryland, per ib, bond 
Virginia leaf ...........00 
stript... 
Kentucky leaf 


ad stript 
Nogrohead.. dy4s or4s6d 
Columbian | f.dy3s.&5pe 
et 
— cigars, bd duty 5: 
Tarpentine—Per cwt. 
American Spirits, wth cks 50 
Fremolt GOs. ..ccosccoccesesess 


SDR sicescevsniescepamntiinns 
Wool—Eneiisn—Per pack of 


ororocroon es 


_ 


Snroeercoe @FEee20o aso 


SSobes 
a3 


con 


coo 


Fieeces So. Down hogs £20 10 
Half-bred hogs ..... wee 3 0 


pickick 21 10 


eccwstemieccesere: OF 
Choice .... . 

Combing—Wethr mat 23 
Pickl 


Seeceeeeeeecees mF 


Sydney—Lambs......... 
Qeinceraee 

Unwashed ....00 aces 
Locks aud pieces .. 
Slipe and waonene 
Port Phili,—Lambs. 


senccseenee 


Scoured, 
a 
Wine duty 1s and 2s 6a 7 
POFt ...serecereenee POP PApe 26 
Claret ......0.0ccccrseedinds 6 
secccccessecscsveeDutt 10 
pipe: 0 
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SrATEUENT ss Che Ratlway Mowttor. 


los Exoorts, and Home Consumption of the following articles in the 


- 


nace 1866, showing the Stock on’Feb. 17, compared with the : 
Tweets ending Tor of 1868. eT RAILWAY CALLS FOR FEBRUARY. 
q FOR THE PORT OFLONDON. Amount per share. 
}] sar of enone articles duty ree, the deliveries for Exportationareincindedunder ae ~~ 
j : e Consumption. Call. f Shares. Amoatt. 
[jipieet Bom AST AND WEST INDIAN PRODUCE, &c. aaa * c 
| SUGAR. Imperial Mexicam sevens 28 oe 12 0 © wu. TOO vn 60,000 
——— | London and South-Western 
ome Ocasamp. Stock. perpet. 5 pr ct. pref, stock 28... deposit ... 50pret. ... 
BOOS: | 10H 2000: | 3008: |. 2008 Total in February ...cccsesssssers int 
tons tons tons tons 
14317 | 10699 | 18171 | 10726 
5155 | 1871| 11738 | 9036 


1095 507 | 18898 5199 ——_——— re 
398 913 7340 11181 


sie oeemnen) nremnensini] « amen EPITOME OF RAILWAY NEWS. 
388 | 20965 | 13990 | 50647 | 36142 


cas 824} 969) 13962 | 21813 om : : ; 
36 | 9151 243 | 28748 | 14813 Trarric Recrrrs.—The traffic receipts of railways in the United 


20 338 490 | 2996 | 201g | Kingdom amounted for the week ending the 10th of February on 12,329 

° 2089 549 | 9677| 4725 | miles, to 622,540/, and for the corresponding week of last) year; on 

78 95 | 3015 we 1177 | 11,897 miles, to 571,260/, showing an increase of 482 miles.and of 

a amenks 5986 t 51,2801. The gross receipts on the 14 principal railways amounted in 

- Oar roo open 8H man the aggregate, on 8,830 miles, to 522,760/, and for the corresponding 

472 | 27462 | 19256 | 100960' 86188 | week of 1865, on 8,489 miles, to 482,361/, showing an inerease of 841 
MOLASSES. miles and an increase of 40,3997. 


Exported. | Home Consump. Stock. SS dena eee 
Poon sees. ie06 308 | i865 3s see 1865 ines RAILWAY AND MINING SHARE MARKETS. 
tons tons | tons tons tons tons tons LONDON. 


et rn: = | Monpay, Feb, 19.—In the share market to-day there was a general 
scene) ialiehieiokeitiienl leseohansis't tapered tendency to recovery of tone in the home deseriptions, particularly 
42) 214) 584 299 7 2301 | English railways, but Canadian securities were rather weaker. Of the 
weeseeny a: oie 22 | 194 | es | Maglish lines, Great Northern (A stock), and Manchester, Sheffield, dc., 

— recovered $ each, Great Western, Lancashire and Yorkshire, North- 

RUM. Western, and Metropolitan + each, and Midland 3; and ditto (9/) im- 

~ Exported and ; proved 4, and South-Hastern further 3. In colonial, Great) Westermof 
eetiveved to Vet.) Home Consump. Stock. Canada (new shares) improved 4; and Grand Trunk of Canada deckined 

Tieden? 7 gala | further 2}, and ditto (1st, 2d, and 4th preferences) 1 each. In foreign, 

Sears Sosis0 185805 Tess20| rae 54350) 1d50895 1794420 | Antwerp and Rotterdam and Sambre and Meuse recovered 4 ach; 
| 97845} 26640] 23625| +2655; 270, 190125 99630 | Contral Argentine advanced ssn Namur and Leige 4; and Paris and 
a — 26640) cee 225, 147785 174015 | Mediterranean and Ottoman declined } each, and Dutch-Rhenish 3. In 
mpoetes. 7 American, Erie shares (paid-up) further declined 3. In British mines, 

ee ee al ass TAREE) _ eset Semne 600000" | Caidieed deunalisienaded lndtemmeatith, sad Maab-tiammetllivalaaaiaias diame 
562060: 590810 404285) 410220" 305235! 270810 2462040 2526080 | Kast Lovell further declined 4. In foreign mines, St John del Rey 


COCOA—Owts. receded 2. 


neo: 


22 
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Total in two months of 1866 
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1844 | 8558 877 | 1886, 4866 5623; 12830) 5310 Turspay, Feb. 20.—In the share market to-day the business was not. 
1060| 680 652 560 528 | 2687 | 12737 | 
4 


E 


8588 | active, except in a few individual cases; but nearly all the descriptions 

—_—_—_— | ~—|\----~ | closed with a firm tendency. In English railways, Lancashire and 
o0ee || aoe) tae) ee sne0'|_ 25067 | 1880 Yorkshire improved }, Sout Western 4 North-Western and Manches- 
COFFEE—Tons. ter, Sheffield, &c., a further} each; and Glasgow and South-Western, 
36 10, 42) 2» io¢, 175 | North British, Scottish Central, and Great Western (Newport) 1 each ; 
1120 | 2092) 1177| 1660| 4734 | 7575 } ditto (original) relapsed } ; and Caledonian.and Great Eastern declined 
502 272 516 314 | 2922 = 4 each. In colonial, Grand Trunk of Canada-reeovered 1 ; Great Western 
os an = 2 an | o195 | Of Camada (5$ per cent. bonds) advanced 1; ditto (6 per ecent.), and 
33 102 109 1387 463 | 583 | Great Indian Peninsular (stock) } each, and ditto (shares of all descrip- 
——|——-—— —- —— |---| —- |= | tions) 4 each ; and Buffalo and Lake Huron receded 4, Melbourne and 
— et __ 2106 | 2883 | * 1906 * 2193 joy tae Hobson’s Bay (paid-up) 24, and ditto (6 per cent bonds) 1. In foreign, 
t tone, |! tons: |) Come ons, | Paris and Mediterranean recovered 4; Belgian Eastern Junction im- 

mace | 4000 | soon | “| ODL ee ee proved 4, and Antwerp and Better a further 4; and Lombardo- 
PEPPER. Venetian declined 4. In Ameriean, Erie shares (paid-up) recovered $ ; 
tons | tons | tons) tons | toms | tons | tons | and ditto (6 per cent. bonds), Illinois Central (shares), and Virginia (6 
55 10 1 86} 63 | per cent.) advanced 4 each, United States (5-20) 4, and Atlantic and 
1069 441 175 296 | __320 Great Western (New York 2d Mortgage) 1; and Panama Railroad are 
pkgs | pkgs | pkgs | pkes | = pkes now quoted ex coupon. In British mines, Great Wheal Vor improved 4, 
a ee and East Wheal Russell and Marke Valley } each; and South Caradon 


fies5 


0, +8 








Bmw weer RHoe &S 


222 servecsrseer222 


eee eee see 


ove ovo 4119 | 1871 and West Seton were finally quoted 12} and 10 lower respectively. In 
1708 ee 1541 1929 foreign mines, St John del Rey reeovered 1, Chontales improved 4, and 

ear Pte ec Tt a Cape Copper declined 4. 

b 

—- ——. ce _— vee —. ae. 30075 EDNESDAY, Feb. 21.—In the share market to-day dulness.was the 
<—<—<——= —=—= | prevailing feature, and English railways and miscellaneous shares-were 
RAW MATERIALS, DYESTUFFS, &c. rather depressed at theclose, but in the other descriptions the prices of 
eres monet serons ) serone | serone ) soroms | YOSterday were generally maintained. Of the English lines, Chatham 


QSCHNEAL ee os 2220 2822 6821 6584 | improved 1, North-Western and Lancashire and Yorkshire relapsed } 
LAC DYE... 


eescs 








nok SE55- 


1eecer EvSceneceveSerereen see etee88 


pee |— -——— | each, and Midland declined }, South-Eastern }, Great Western further 
chests | chests | chests | chests | chests | chests | 2} Caledonian:a further 1, and Great Eastern a further 4. In colonial, 
v_|__ 085 | _888 | 5960 | 5040 | Great Indian Peninsula further improved 4, and: ditto (shayes of all de- 
tens | tons | tons | tons | tons satiate’ 4 each; and Great Western of Canada shares (of both de- 
ove 1651 499 | 4459) 1702 | seriptions) receded 4 each. In foreign, Sambre and Meuse improved 4, 
we 529 |__ 271’ __ 426’ __712'| and Antwerp and Rotterdam afurther 4. In American, United States 
INDIGO. (5-20) further i ved }, and Illiaois Central shares relapsed 4. In 
; ; chests aan | Ge | mines, Kast C n receded. $. 


3678 | 21547 | 18171 THursDay, Feb. 22.—In the share market to-day the continuance of 
-—— | dulness adversely affected the closing prices of nearly all:the several 
serone | ioe neo isi0 erie descriptions to a greater or less extent. Miscellaneous shares:were, how-. 
es ever, generally sustained. In English railways, Great Eastern recovered 
, Chatham further improved 1, and Blackwall declined 1, Mamehester, 
tons | tons | toms | toms effield, &c. 3, Metropolitan 4, and Great Western further 14. In 
ate. .of | | foreign, Belgian Eastern Junction and Lombardo-Venetian advanced 
Petass 1315 1625 | 7106 | 7295 | each, and Bastern of France, Northern of France, and Paris 
Mitrate... of | | | | Orleans 4.each, and Great Luxembourg ¢- In. British mines, South 
Bete! 729 | 1285 | ane Jan 267 449 | 1982 2767 | Condurrow improved } ; and West Seton deelined 10, New Seton and 
COTTON z Sele > -_ ae 3, Stray Park 1, East Lovell }, and Bast 
I Olio sirnninteeerenier acicieeensindliaarstadoatie imensaneecabisnteinr enesiriacon-nopereetrtambnan arn Brea jan renville 3 each. In foreign mines, Chontales.im- 
_| SS] ST | RT TR es | ORES | proved and Cobre Copper and Waste Gold deoined j and T mepec- 
i wvosee]’ 152 | 986 | ase - 32; 71; 50 248 | tively. 
ee 90664 | 51572] ... aa 29201 | 30562 | 111572 | 45288 Fripay, Feb. 23.—The railway market was rather firm to-dey, and a 
- rise of 4 to } per cent. took place in Great Western, London and North- 
sq Pood Perc sgn edge emgage easel Seen Lachine cad Yorkshire, and Great Eastern stoeka . The 
Total ......| 308698 | 483475 | 39493 | 111528 | 170713 292758 | 668762 488496 | other leading lines were unaltered. 
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Che Economist’s Railway and Mining Mbhare List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
ORDINARY SHARES 


AND STOCKS. 
Name of Company. 


3! Name of Compary. 


of Shares. 


| 
se 


- 
Es 
a= 
<a 
100 L.&B.6 per ct do. (W.E. &C.P. 
100 | Do. 4 per cent 1859. 
100 |London, Chatham, and 
100 |Lon. & N.-W., Cov. & Nun. 5p 
100 | Do. Bedford and Cazabridge... 
100 | Do. Shrewsbury & Welshpooi 
100 |London & 8.-Western, 7 per cen' 
100 |Manch., Shef., and a 
43) DO. 6l....c.ccc00e0 
00 Do. 34 per cent. 
Do. Redeemable 6 per cent ...| «++» 
Midland Cons. 6 per cent Stock! ..... 
Do. Con. Brist>l & Birm 6 pe 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
Do. New guarantee 5 per cen! 
Do, Edin., Pe & Dun.4pe 
N.B.—Conso! pref. 4-pr ct 
Do, 4} per cent. redeemable ... 
Do, Berwk., G.N.E. 4 p c pret 
Do, York, Hull & Selby Purc. 
Do, Stcktn & Darin., A 5 es et 
Do. B 6 per cent . 
Do. C6 cent 
Do. W.Hartlepool Harbour&R 
North Staffordabire................. 
Scottish N. E. 34 pr ct pref. Stck 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock .... 
South Devon Annuities 10s .... 
Sth-East.—(Readng Ann. 1/ 6d) 
Do, 44 per cent woecee 
Do. Fixed 4} per 
|South York. & R. Dun, 4p c 
Waterford and Kilkenny ......... 


LINES LEASED 
AT FIXEV RENTALS. 
Birkenhead .... eeeenenes| tenses 
|Buckinghamsbire 
Chester and Holyhead 
Do. 5} per cent 
Do. 5 per cent . 
(Clydesdale J unction 
|East Lincolnshire, gua. 6 
Gloucester and Dean Forest 
\Gt Eastern, Newm. &c. 5 pr cent! -.- 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. Soren sees 


eee 
33343888 


ase 





London, Brighton & South Co 
London, Chatham, and Dover.. 





sescececcceececosoooces 


Do. Edisb., ‘Perth, =s eee 
North Eastero—Berwi " 





North Staffordshire... 

North and 8.- Western Junction 
Scottish Central 

Scottish N. E., Aberdeen Stock. 


6}| 64/Cork and Bandon 5 per cent... 
100 }Dundee, Perth, berd. Junc. 
100 |Glasgow & 8.-W. guar 5. p cent 
ee Pee, &S C. Ext No 1 


see ceceecerenecoeseeeescee 


B, 6 per Cont.....cccceceeeseees 
Eastern 5 p ct Pref. 
ern, 5 per cent ..... 
p c Redeem. at 10pc pm 
Peer cent do .. 
ct do. at 5 pr ct pm... 
& Wat. (Ireland) 4 p 
(Bks, & whee: oe Ex) 5pc 


paul 


London and Blackwall, 4) pe St 
Tandon and Brigtton, 5 percent 
guarantee Stock No. 1....... 

5 per cent do No. 2... 


= 


eeceee 








To'| io. 


100 


1é | 


10a 
100 | 


Hull and Selby = 
Lancaster and Carlisle ... 
|London and Chatham 4} pr cent 
London and Greenwich. 
Do. Preference. 
London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent 


4|Manchester, Buxton, & Matlock 


Midland Bradford ..... wcveccenecece 
Northern and Eastern, 5 pr cent 


estern A perp pref 5 pc 

Netting.& Granth. Riwy. & Cnal. 
|Preston and Wyre 

Do. ¢ Shares, A 
Royston, Hitchin, 
Shrewsbury and Hereford. 

Do. dO cesses 
South Stafforas| 
South Yorkshire an 

Do 4 per cent guaranteed. 
Victoria Station, Pi:nheo 
| Wilts and Somerset ....... 
Wimbledon and Croydon... 


DEBENTURE STOCKS. 
Great Eastern .... sea 
reat Northern . 

\Gt. Wstn—W. Mid. —Oxf. 44 pe 
| Lancashire and Yorkshire ond 
London, Brighton &c. ... 
London and North-Western. 





London and South-Western 
Midland 


North British, E. P. and D. B.. 
North Eastern eeecccces 
Seottish North-Eastern weecscecssce 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ..... 
—- Gar., & C. India guar. 

i Shares 
Buffalo and Lake Huron 

Do Preference. 

Caleutta & Sth. East, guar. Spe 
Cape Town and Dock 6 p c guar. 
Eustern aa guar. 5 pr cent 


res, 
per cent. do., 1870 ...... 
per cent. do., 1866-71 
per cent do., 1870-75 


Do. do deferred ...cccssssessusens 
\Gtreat Indian Penin. guar. 3 pet 
D0. dO. ..rcrcecoees sceeeeeees 
Do. New  csccccoccrccccccccncccnces 
| Great Stn. of India guar. 5 pr ot 

Do. guaranteed 5 per cent..... 








T CONE 2.00000 Seneeccesccces ecee 








| 
i 


heheh ata | 


Ba. TABU scccasintweenmean 
Do. 6 cent Bonds 1873 
Do. 5 per cent. 1877-8 
2 |Indian (Limited) ,.. 
Madras teed 5 per 
Do, 4% per cent ...... 
acento peacoat ved 
~ Delhi aan — 
P unjaub do oo eeee 
Do, P. 


i gi pegsn8—s2EE 


So 


Antwerp and Rotterdam 
Bahia and San 


bourg. 
Do. Obligations . 
g ~~ & ~- gua. iat | per 
guar. 6 per cont Pref... 
Northern of France.......... 
Do. New Shares issued at 232) ...... 
Do, 203 3 per cent Bonas (f 


Recife & San Francisco (g.7 
Riga and Dunaburg .... 
Royal Danish ... eeceee: 
Sambre and M eoccceeeseees 
Do. 54 per cent Preference 


SERSSSSSSBS BS SSSSSasSBe F 


Snes eeeeecececses| 


Southern of France... 
West Flamders...........-c0« 

Do. & gper cent. Preference 
Western and N.-W. ot France. 


BRITISH MINES. 
CERT O rate cocsecccntsnesscnninestiil 


1 |Devon Gt Consols (Tavistock) 
29}/East Bassett (Illogan) ..... 
23) East Caradon .... 
3g)East Carn Grea .... 
69s)East Lovell ........ excesses 
. |217s|East Wheal Russell (Tavisteck, 
66 |Grambler& St Aubyn(Gwennap) 
144s/Great South Tolgus  .......ssee 
. | 4 [Great Wheal Vor (Helston)... 
170a|Herod's-Foot .... oon 
110s| Hingston Dowzs. osteo 
13}| Margaret (Uny Lelant).......... 
44)Marke Valley .. ecceee: 
434/New Seton.... 
38| North Roskear. 
82s|/North Wheal Bassett (Lllogan)..| 
53e)North Wheal Crofty ......0000« 
14) Par Consols (St Biazey 
206s|Providence (Uny Lelant) ..... 
14)Seuth Caradon (St Cleer)..... 
62s|South Condur;row 2. seosersssvvee 


SSe8SSSsossessss SS 


Baete%j 


$5288 


ii 


logau, 
14] West Bassett (Liogan) .....».. 
11 |West Caradon (Liskeard, 
LL | West Chiverton ......css-csssesesees 
474|West Wheal Seton. 
. | 564)Wheal Bassett (Ilogan) eoeeee 
. | 16 |Wheal Buller (Redruth)... 
216d|Wheal Kitty (Uny Lelant).. 
6 |Wheal Mary Ann (Menheniot).. 
584] Wheal Seton...........--enseee 


5j|Wheal Trelawney (Liskeard) 


FOREIGN panes, 
Mt jamillos, Limited .........00+ ss» 
AUBLFALIAD  orcccccesceccceresnsssneees! 


eB] seb] oS ¥g SB} ~ F820. 8 8-0 S->B I~ 
rae PERFEEREPERSE TERECE., tel, ROPEPS*®¢8E cml, ST 23FEEeute . ———————— : 


‘ape 
1}|Capulla Silver .....-ce-scerevsssees 
Cobre Copper .... . 


~ 


j|Santa Barbara Gold eeseeees soneee] 
1 [Scottish Australian..........s0. ss 


uve 


Worthing ecccececes 
Yudanamutana of 8. ‘Australia. 
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Feb. 24, 1866.] 
BROKERS. 


on the 
's first-class cocton broker. 


for sale, 

cee oes Agent, Manche- ter. . 
GENILEMAN WHO HAS 
lately le ft a large Me-cantile Firm wishes for a 
Be-engagement. Is throughly conversant with Book- 
keeping, Correspondence &c, and a good 
knowledge of Spanish.—Addrees, A. B., care of Nicholls 

and Leatherdale, 14 Old Jewry chambers. E.C. 


A GENTLEMAN WHO Had A 


considerable experience in the management of 
Banking nae will shortly be disengaged and 
ready to undertake a similar employment. ‘He possesses, 


beside ledge of five European languages, and 
ee wit bin an extensive connection. Can 
produce the ! ighest references.— Address to ¥. B., care 
of Mr Matthew, 6 Lauresce Pountney hill, Cannon 


0 MERCHANTS, SHIPBROKERKS 


—A Young Man, having a geod know 
ie oo. oon and Accounts, desires a 
Situation as Clerk in a mercantile house. Salary a 
gecond»ry consideration.—Adaress X. Y. Z , Kingsbury 
and Co., 4 Hirchin lane, E.C. 


Mh MELBOUKNE AND HOBSON'S 
| BAY UNITED RAILWAY COMPANY. 

The Interest due Ist Merch next, on the Debentures 
of the above Railway, will be paid by The Alliance 
Bank, Limited, on and after that date. 

The Coupons must be left three clear days for ex- 

U. MILLER, } Managers 
E. 8. — : . 
Hiance Rank, Limited, + artholomew lane, 
me February 25, 1866. 


AST LONDON RAILWAY 
Notice py 
h reby given, that the Second Ordinary 
General senting of this Company will be held at the 
Londin Tavern, Bishopsgate street, in the City of 
London, on Wednesday, the 28th day of February 
instant, at Two'o'clock in the afternoon precisely, to 
receive a Report from the Directors, to fix the remune- 
ration of Directors and Auditors, and for other business. 
The Transfer Books of the Company will be closed 
from the 2ist to the 28th instant, both days inclusive.— 


the BoarJ, 
a G. E. COOPER, Secretary. 
Dated Feb. 12, 1366. 


Bees Fob 19, 1008 
(jREAT WESTERN’ RAILWAY. 


In pursuance of the Bye Laws of the Company, 
notice is hereby given, that the Secretary has received in- 
imation in writing that the undermentioned Proprietors 
(duty qualified) will be PROPOSED for ELECTION 
as DIRECTORS at the Half-yearly General Meeting 
of the Company appointed to be held at this Station 
on Friday the 2nd day of March next, viz.:—_ 

Capt. Thomas Bulkeley. | John Willixms, Esq, 

Edwaid teeming, Esq. C. A. Wood, Esq. 

TheHon. F.G. B. Ponsonby. | Daniel Gooch, Esq., M. P. 

C.R.M. Talbot, Es,., M.P. | James Haslam, a - 
Watkin, . M.P. vee 

ag cee DANIEL GOOCH, C airman. 

Paddirgton Station, Feb. 19, 1866. 


MADRAS RAILWAY COMPANY. 


Fifth Extension Shares, lst and 2nd Issue (£5 per 

share paid). 

Notice is hereby given, that in pursuance of a resolu- 
tion of the Board of Directors, the proprietors of fifth 
extension shares (£5 paiv) in the Madras Railway Com- 
pany, are required to pay a call of £5 per share, on 
each of their respective shares, on or before the 23rd 

of March next, at the Union Bank of London, 2 
street, in the Oity of London. 

Notice is hereby further given, that interest at the 
tte of £5 per cent. per annum, will be charged 
on all calls remaining unpad after the day above 
mentioned. That the proprietors whose calle are 
not paid on or before the day named will fu- 
ther incor a loss of interest on the amount 
cille? upon each share for the period intervening 
between the 23rd d.y of March afo-esaid and the date 
at which the Company are entitled under the contract, 
tomake the next payment into the Treasury at the 
India office on acconnt of the capital; and that if 
default be made in the payment of this call for one 
calendar month after the 23rd day ef March aforesaid, 
the shares in respect of which default is made will 
become liable to f. rfeiture, under the Company's deed 
of sett ement.—By order of the Board, 

JULIAN BYENE, Secretary. 

33 New Broad street, London, E.C., 

Febroarv 73, 1866, 


MERSEY DOCK ESTATE, 
LOANS OF MONEY. 


THE MERSEY DOCKS AND 


HARBOUR BOARD hereb: = notice, thar they 
are willing to receive LOANS ob ONEY on the secu- 
rity of their Bonds, at the rate of Four Pounds Fifteen 

per centum per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whol ¢ term, payx«ble half- 
= hgh Bankers of the Board in Liverpool, or in 

) Will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
ton, Esq., , Dock office, Liverpool.—By order 
of the Board, JOHN HAKRISON, Secrviary. 
Dock office, Liverpool, Nov. 16, 1865. 


OYAL POLYTECHNIC.— 


Henri Drayton, Esq., ass sted by Madame Wildey 
Will give his new Musical version of ‘ Kobinson Crn- 
tr,""—he wondertul Optical [lus ons at 3 and 8, ex- 
cept Wednesday «eveniig, when they are shown J 
$ past 7.—Hol.ne’s 1 orpedos and the Fary Tale, by at. 
K. Ki Esq.—Mr G. W. Jester.—Admission t« the 
Whole, 1s.—O,en from 12 to 6, and 7 w 10. 


THE ECONOMIST. 
THE, NATIONAL PORTRAIT 


EXHIBITION, at SOUTH KENSINGTON, will 
be OPENED to the PUBLIC in APRIL, 1866. Ad- 
mission on Mondays, Wednesdays, Thursdays, Fridays, 
and Saturdays, Une Shilling each person. Tues- 
day», 2s 6d. Sea-on tickets, available also for the 

rivate view, Oue Guinea each, will be ready for de- 
livery on 19h February, at the South Kensington 
———s and at the Society of Arts, John street, 
delphi. 


A UMIDIC COPYING BOOK 


(Patent) does not require damping, produces in- 
stantaneously copies of letters, invuices, &c., when 
written with copying ink, and avoids the trouble of 
wetting every leaf as hitherto. Price, style, and size, 
as the old style of letter copying book.—NISSEN and 
PARKER (sole proprietors), Stationers, 43 Mar lane, 
London . 


vv e 

jy IDONIA.—BRUVE'S OLD L. P. 

VIDONIA, 308 per dozen (hotiles included). 
Canary Sack, Constantia, Calcavella, Tent, Bucellas, 
E. L Sherry, and other Wines, as per Price List. Good 
pale Dinner —— 24s per dozen (bottles included). 

WILLIAM 8. LAWTON, 
35 Trinity square, Tower hill, E.C. 


UNN’S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
per Guarter-cask. paid to any station in England. 
This wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity -THOMA% NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application} 
Established 1801 


INAHAN’S LL WHISKY. 


— DUBLIN EXHIBITION, 1865.—Th.is celebrated 
old trish Whisky gained the Dublin Prize Medal. It 
‘s pure, mild, meilow, delicious, and very wholesome. 
Sold in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “‘ Kinahan's 
LL Whisky.” 


ALLSopP'S PALE OK_ BITTER 


ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportuniny of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, ana on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victua'lers, on “ ALLSOPP’S PALE 
ALE" being especially asked for. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH. 


Awarded the PRIZE MEDAL, 1862, This un- 
rivalled Starch is USED in the KOYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITs SUPERIORITY. 

WOTHERSPOON and CO.. Glasgow and London. 


H J. AND D. NICOLL, TAILORS 


to the Queen, Royal Family, and Courts of 
Europe.—The puvlic and f reign visiturs to London, Man- 
chester, or Liverpool, will find at Messrs Nicolls’ Es- 
tsblishments garments ready for immediate use, or made 
to or er at a few hou:s’ notice. 

For Gentlemen's Ove coats, from 2 to 4 guineas; 
Frock Coats, from 3 to @ guineas; Morning C ats from 
2 to 4 guineas; Jackets, from 1 guines; Waterproof 
Tweed Overe wt. 1 guinea; Cheviot Trowse:s, from 
1és 6d to 1 guinea; fine wools fiom 25sto 35s. For 
Boys’ Jacket, Vest, and Trouser Suits, from 14 g sineas ; 
Knickerbocker Saits from 1 guinea; Highland Dress 
from 2 guineas, for cuwh payments. 

H. J. and D. Nicoll, 114 to 120 Regent street, 22 Corn- 
hill, London; 10 Mosley street, Manchester; and 50 
Bold street, Liverpool. 


NEW OPERA AND FIELD GLAS 


and the Reconnoitrer Glass, price 10s 10d 
(sent free). This “ Tountsr's Favourite,” through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles «ff, landscare at 30 miles, Jupiter 
moons, &c. The Marquis of Carmarthen—“The re- 
connoitrer is very good.” Earl of Breadalbine—“ I 
find it all you say, ant wonderfully powerful for so 
very small a glass.” Earl of Caithness—*“ It is a 
beautiful giax.” “Rev, Lord Scarsdale approves 
of i." Lord Gifford—~ Most useful” Lord Garvagh 
—* Remarkably good.” Sir Digby Cayley—“It gives 
me complete sutisfaction, and is wende fully good.” 
Capta.n Se: dey, Royal Small Arms Factory, Enfield, 
“found it effective on the 1,000 yards range.” F. 
H. Fawkes of Farnley hall, Esq.—‘I never before 
met, although I have tiied many, a glass combin- 
ing so much — for its size, with so much clear- 
ness.” Tax Firtp—** We have carefully tried it at an 800 
yard rifle range against all the glasses pos-essed vy the 
members of the corps, and founa it fully equal to any cf 
those present, although they had co<t more than four 
times its price." NoTks ayp Quertes—“ What intending 
tourist will now start withuut such an iudispensabe 
companion t a pleasure trip?" The celebrated Hythe 
Glass shows bullet marks at 1,200 yards, and men at 3¢ 
miles, 31s 6d. All the above glusses, respectively 
bearing the registered ‘I'rade-Marks, “Sulom,” “ Ke- 
connoitrer,” and “ Hythe,” are ouly to be had direct 
from Salom and Co.. 98 trinces street, Edinburgh. No 
agents of any kind any where. 
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[NYESTMENTS IN STEAM SHIP 


COMPANIES’ SHARES—Roya! Mail, P. and ©. 
Panama Mail, Coal and Colliers.—Buyers and sellers in 
the above and other shares will gain by lying 
direct to T. G. Taylor, Sworn Broker for Steam 
&c.. 11 Tokenhouse |. London, E.C. 


THE SUBURBAN VILLAGE AND 

GENERAL DWEI.LINGS COMPANY (L'wited). 

Incorporated under the Companies Ac’, 132, whereby 
the liability of each shareholder is limited to the 
amount of his shares. 


Capital, one million, in 100,000 shares ot £10 each, 
With power to increase. 
£1 deposit to be paid on application, and £1 0n allot” 
ment. 
No further calls to exceed £1, nor to be made at less 
interval. than three month . 
Where no allotment is made the deposits will be 
returned in full. 
First issue, £200,000, 
Directors. 

Jabez Burns, D.D, 17 Porteous road, Paddington. 
Wiliam Hardwicke, Esq., M.D., (Deputy-. oroner for 

Central Middlesex), 30 Mornington r..ad. 
John Braithw.ite, Esq,, C.E., 14 Abingdun street, 8. W. 
Brownlow Poulter, Esq., Blackhea’ h. 
G. Linneus Banks, Esq,, 33 Cloudesiey square, N. 
Robert White, Esq., Sydenham. 
H. N. Barnett, Esq., 7 Yonge park, N. 
J. Edward Panter, Esq., Lee parx, Kent. 

The Imperial Bank, jaunanee and 

e Impe: wthbuary, Victoria 
Westminster. — 


Sraypine Counsex. 
Frederick Prideaux, Esq,, 3 New square, Lincoin’s inm 
Sovicrror. 


John J. J. Sud'ow, Esq,, 4 Westminster chambers, 
Victoria street, W.L. 


ARCHITECTS. > 
Messrs Banks and Barry, 1 Westminster chambers, 

Victoria street, W.C. 

Sugverors. 
Messrs Leifchild and Chiffins, 62 Moorgate street, E.C. 
SecreTary—William Jones, 
Temporary Orvices. 
4 Queen street place, Cannon st.eet West, E.C. 


ABRIDGED PROSPECTUS. 

How to provide healthy and comfortable dwellings 
for the population of London, is the most momentous 
and the most social problem of our time. 
From the natural growth of tion, new dwelling- 
house accommodation will, during the nex: ten years, 
be required for six hundred thousand people Durin, 
last year alone, according to the statement of the Ear' 
of Shaftesbury, three thousand five-hundred houses were 
so destrvyed, di-possessing twenty thousand people of 
their homes. Bills for authorising metro;oli an improve- 
ments now await the judgment of the Legislature, 
which will, if passed into law, involve the demolition 
of sixteen thousand houses, and the diszossession of 
their homes of not less than one hun red 
people. 

The condition of very much of the existing house 
property (chiefly that occupied by the labouring class) 
within the metropo itan district properly so called, is se 
bad that our sanitary comwwissioners are seeking autiio- 
rity from the Legisiature for the condemnation and 
destruction of thousands of houses which are nothing 
better than haunts of misery, nesta of pest.lence, and 
fountains of wide-spreading demoralisation. 

Here, then, are accumulative evils to remedy, and 
accumulative necersities to supply. The remedy for 
those evils and the supply of those nece-sities, will 
be found in the provision, on the m: st extvrsive scale 
and at the most rap'd rate possible, of suitable dwelling- 
house accommodation for ali classes of the community. 

To take advantage of a field of enterprise thus vast, 
and to minister to requirements teus urge’t, are the 
— objects for which the Suburban Village and 
or Dwelling Company (Limited) has been esta- 

it is now recognised alike by the philanthropist and 
the statesman, teat dweliings for even the low.r ranks 
of working men can only be secured in conformity 
with the established conuitions of commerci:l enter- 
prise. Experience has hepvily demonstrated tat those 
conditions are perfectly practicable. The middle classes, 
however, are not less interested in the objects of this 
Company than are working men themselves. 

The Compavy, in carrying out the objects contem- 
plated, propose .o undertake the following among other 
special forms of business :— 

1. ‘ihe purchase of estates within reasonable distance 
of, and having direct ra:lway connection with, London, 
on which, according to their extent and cha: acter, com- 
plete suburban villages may be raised, laid out on pictur- 
esque plans, with regard to harmonious design, and with 
due consideration to the meaus and requirements of 
var.ous orders of people. 

2. The purchase of plots of ground, whether wi hin 
or beyond the bounds of “London Proper,” om which 
blocks of buildings may, with due attention to sanitary 
lewes, be erected either as homes fr household’, or as 
lodging-houses for single men and women. 

3 The presentati-n of opportunities :o all classes 
alike of becoming the purchasers of their own dweil- 
ing-, by various scales of payment (which have been 
very carefully prepared) extending in the form of rent 
over @ greater or less number of years at the option of 
the tenant. 

The operations of the company are not of a hazardous 
character. A good substantial dividend, therefore, is 
within the range of legitimate expectation. Several 
land anc buileing societies alreaay in existence 
diviuends ranging from (2 to 15 per cent. per annum. 

As the socia. exigencies a luded to in this prospectus 
operate in a g-ea er or less Jezree io all the large towns 
ot England, the Cumpany will be prepared, as favour- 
able opportunities pr-sent themgelves, to extend its 
overatiuns to other great centres of industry aud popu- 
lation 

Applications for prospectuses and shares may be made 
to the solicitor, Secretary, and Ba kers of the Company, 
and, deposits paid either at the Westminster Braveh, or 
the Imperial Bank, Lothury. 

Tie art cles of associstion may be seen at the offices 
of the Solicitor. 
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R* GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,960, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADFT AIDE, 
MELBOURNE, ar 
SYDNEY, 
tre GRANTED on the most favourable terms. Bills on 
the Anstralian Colonies negotiated and sent for collec- 
tien. DEPOSITS recetved at rates and for periods which 
may be learned on inquiry at the office.—Ry order of 
the Court. HENRY MOULES., Secretary. 
72 Coral. BC 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
Galatz, Bucharest, Larnaca (Cyprus), Paris, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency wil! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be at the offices 


Se ed Bank walldings, Lota) 
of the London Agency, No. 4 buildings, ary. 
Twit. A. BRENAN. Manager. 


Asiatic BANKING 
CORPORATION. 
by Royal Charter. 
Authorised Capital. £2,000,000. Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office. No. 4 Lombard street. 
Boasp oF DigEcToRs. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). 
Jehn A. Busse!!, .sq., Deputy-Chairman (Messrs Grey 
end Coles, and Grey and Co., Bombay.) 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 
Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Messrs Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M‘Killop, Stewart, and 
Co., Calcutta.) 


Agencies and branches are established at Bombay, 
Calcutta, Matra, Smgapore, Penang, Ceylon, Hong- 
kong, Shangnai and Melbourne. 


The Corporation grant drafts, collect and negotiate bills 
of exchange, payable st the above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion of banking business connected with the East. 
They effect the purchase and sale of Indian securities, 
the receipt of pay, dividends, &c., and undertake the 
safe custody of securities. They also =e eaee ts, 
bearing interest, for fixed periods. Rates of interest 
and exchange may be ascertained at the Head Office. 
—By order of the Board, 

F. W. LAWRENCE, Acting General Manager. 


NATION AL PROVINCIAL BANK 
OF ENGLAND. 
(Established in the year 1834.) 
OPENED for the transaction of Banking Business 
in Loudon on the 10th January. 1866, at the H:.ad Office, 
street. corner of Threadneedle street ; and 


Fund 
Numper-of Shareholders, 1,704. 
'“Bhe National Provincial Bank of England, having 
Bumereus branches in England and Wales, as well as 
ts and correspondents .at home and abroad, 
great tacilities to parties transacting banking 
business with it in London. Customers keeping 
acconn's wits the Bank in town may have moneys pa d 
te their credit at.ite various branches, and remitted free 


Accounts are conducted at 
Q@Gee. and. Si James's branch on the usual terms of 


4 
Deposits at Interest are received of sums of £10 
upwards, for which reeeipts are granted called 
deposit receipts, and interest is allowed aceording to 
of money from ‘ime to time as advertised 
in new 


the Head 


fede Sake and Dividends, Annuities, &c., received 
"diver beaten for the use of travelers on the Conti- 
ment. will be isssed a8 soon as arrangements can be 


gards the wensactions of its customers. ‘ 
Gopies of the 32nd annual report of the bank, lists of 
branches, agents, and corre-pondents, 
may be hed on applicat-on at the head office and at St 
James's branch.— By order of the D rectors, 
A. ROBERTSUN,?) Jvint General 
E. ATKINSON, [ Managers. 


THE ECONOMIST. 
NATIONAL BANK OF SCOTLAND 
(Established 1825.) 


Incorporated Charter 1831. 
An OFFICE of the has been OPENED at 
No. 21 FINCH LANE, E.C. 


W. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 


I by Royal Charter. 
Capital £1,000, ; (one million sterling), with power to 
Head Office, 64 Moorgate 


ncrease to £2,000,000. 
street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 


The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 
Otago, &c., 
Paid-up Capital, £500,000. 
Reserve Funda, £133,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Christchurch. Manuherikia Queenstown. 
Dunedin. Mound Ida. Ross. 

Dunstan. Napier. Russell. 
Dunstan Creek. | Nelson, Timaru. 
Grey River. Nevis. Tokomairiro. 
Hokitika. Newcastle. Waikouaiti. 
Invercargill. New Plymouth. | Waimea, 
Kaiapoi. Nokomar. Wanganui. 
Lawrence. Oamaru. Wellington. 
Lyttelton. | 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F, LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at, 

Bayks, Branch Banks, AND AGENCIES, 
Bombay. Madras. Sina) vre. 
Calcutta. Mauritius. Rvilvey, 
Ceylon. Melbeurne. Yokouama, 
Hongkong. Shanghai. 


on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the ase of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
iependencies. 

They also receive Deposits o: £100 and upwards, re- 
payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bauk of England minimam rate 
ot discount, rising and falling therewith, but not rising 
vbove 5 per cent. Deposits subject to lenger notices of 
repayment bear higher rates, which may be avertained 
at their eftice. 

Office hours 10t03. Saturdays, 10 to 2, 

Threadneedle street, Lendon, 1865. 


[THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, Seana Laie. 


Capital ...........0.00 anavennececnanese 4,000,000 
Subscribed capital ... -- 8,696,100 
924,025 
120,500 





gland. 
The National Bauk. The A‘liance Bank (Limited). 
BRANCHES and AGENCIES. 
Henry Turner, Esq., Inspector. 

Bombay, Calcutta, Uvlombvo, Kandy, Hongkong, 
Sh ae, Yokohama, Siugapore, Point de Galle, 
Man Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and fer fixed periods, at rates subject to s)ecial 


Drafts issued and Bills negotiated payable in India, 


China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are iso issued, fur the convenience of 
travellers per overland rvuute. 

The purchase and sae of Indian and other securities, 
and the sale cusio*y of the same, undertaken. Divi- 
dends, pay, pensions, :nterest, or other moneys realised, 
ami we segistry of Indian Government Joan nowes 
efiectt, 20 that the interest may ve paic in Englauu. 
Eve.) other ceserip ion of Bauking and Agency business 
in coutiecsion with insia, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 


(Feb. 24, 1600, | 


AND 


T HE LONDON 
AFRICAN BANK, 


Interest at the rate of 6 per cent. per annum 
half-yearly if desired) allowed on fixed deposits 
to twelve month soaien ra ; 
rates for other periods may be known at 
Head Office, N . 10 King William street, London, 
By order - the Court, ve 
________ WILLIAM MORRIS JAMEs, 
(jHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter, 
Paid-up Capital, £750,000. Reserve Fund. £250,000, 


BRANCHES AND AGENCIEs. 
Bombay Colombo Penang HongKong Yokohama 


Caleutta Kandy 8 
Madras Galle Singapore Henke Manriting 


The Bank negotiates and collects Bills and 
Drafts payable at the places above mentioned, 
Letters of Credit and Circular Notes f 
Travellers by the Overland route, terms 
be ascertained at the Head office in Lon 

The Bank will effect the purchase or 
Securities, undertakes the safe custody of 
receipt of Interest, Dividends, Pay, Pensio: 
Moneys for remittance through the Bank 

The Bank receives Money on Deposi 
Interest will be allowed according to the 
deposited. Particulars as to rates can be 
a Head —— 52 Threadneedle street, London, / 

fice hours from 10 a.m. to 3 p.m.; Saturdays, 
10 a.m. to 2 p.m. “— on 

No 42 Threadneedle street. London E.C, 


FASTERN EXCHANGE BANK} 
Head Bevntk Gok ae: Li 
BRANCH—ALEXANDRIA, EGYPT. 

£ 


Capital subscribed........-cccceues 900,000 
Paid up. . 200,000 
(With power to increase to two millions sterling). 
Directors. 
aati P. Hunter Esq., Chairman. 
. M. Bowen, Cc. E. Dix 
Thomas Chilton, . — 
This bank issues Drafts and Letters of Credit on it 
branch at Alexandria, and on its agents at Cairo, Bom* 
bay, Calcutta, Madras, Singapore, China, Colombe 
(Ceylon), New South Wales, Queensland, Tasmania, || 
eee Australia, New Zealand, Cape Colonies, } 
ritish Columbia, Vancouver's Island, San Francisca, | 
and Brazil * 
Bills negotiated and sent for collection. 
Credits, for the purchase of produce, granted on 
terms which may be known on application. 
Advances made against shipments of goods consigned 
to — where the Bank has Agents, 
urrent deposit accounts ns free of charge. 
Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 
The bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms, 
JOHN HENRY EPHERIDGE, General Manager, 


BANK OF 
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NEW SOUTH WALES | 
Established 1817. | 
Incorporated by Act of the Colonial Legislature in 189, || 


and confirmed by Her Majesty in Council. VE 


Capital, £1,000,000. Reserve Fund £333,333, 
Map Orrice—SYDNEY, NEW SOUTH WALES 


The Board of Directors grant Letters of Credit, 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish. 
ments of the Corporation. 
BRANCHES, 
NEW SOUTH WALES. 

Maitland. Deniliquin. Penrith. j 
—- ro | a F 

ary. delong. Ww 
Bathurst. Gundagai.* Wellagton 
Mudgee. i 
Tamworth. 


Melbourne 


Auckland. 


oe es 5 

yttelton. invercargill 

And also on the Commercial Bank of Van Diemes't 
eee ak 
change, and send them for collection, drawnen aap | 
the Aus-ralian and New Zealand Colonies. ) 


Company, the Manchester and Liverpool 
the North and south Wales Bank, Birmingham . 
Stock Bank (Limited), and the National Bank im 
land, are authorised to grant Credits on this 
the several establishments in Australia and New 
land, and will negotiate bills drawn on these ) 
—By order of the London Board, 

JOHN CURRIE, Secretary |} 

37 Cann3tatreat, City. 
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Bank OF CALIFORNIA. 
ee aha aE 


terms for which may be ited ee date 
le street, February, 1866. 


f AUSTRALIAN BANKING 


COMPANY. 


—— Charter. 
of ng business conducted 
ie, Me Wales, a 
Agency ew Seslend, upon camven 
wae the respective colonies. 
WILLIAM M  PURDY, Manager. 
54 Old Broad street. B.C. 


PASTERN EXCHANGE BANK 


Hotice is given, et an Ordinary Annual 
of the Company will be held at the Bank, 14 
Liverpool, on Thursday, the Ist day S 

went, at Twelve o'clock at ‘oon precisely, 
| eoaive from the Directors a Report on the Aff Ce 
fhe Bank, and to transact — other business incidental 

Ordinary Meeting of the Company. 

1S, Seaneter Books will be Closed from the 22d of 
to the 14th March, both days inclusive.—By 


Board, 
M’‘KEAN, Sub-Manager and Secretary. 
, 2ist February, 1866, 


ON BANK OF AUSTRALIA, 


London, E. 
Capital, £1,250,000. Reserve nei £250,000, 
‘The of this Bank grant Letters of Credit 
Drafts on its Branches, viz. :— 
Jamieson Wellington 
Portland Napier 
Adelaide Nelson 
Port Adelaide Lytterton 
Hobart Town Christchurch 
Launceston Dunedin 
Auckland ' ae es 
Ikewise negotiate and send for collection 
4 Colenies, oy undertake all descriptions of 


Banking business th 
H. a. W. D. SAUNDERS, Manager. 


ae os 

BOMBAY CITY BANK 
(Limited). 
under Acts XIX. of 1857, and VII. of 1860 
of the Legislative Council of India. 
Sabscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60, 00, 000 rs (£600,000). 
In 30,000 shares of 250 rs each. 
With power to increase. 
Heap Orrice—Bombay, witk branches in Lon .sf 
and Calcutta. 
Lonpox BaNKERs. 
The Bank of England, and the Bank of London. 
Paris Banxers.—Messrs Hottinguer and Co. 

The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
parehase or sale of Indian and other securities, and 
undertakes the safe custody of the same. 

Tt also collects interest, dividends, &c., for remittance 
through the bank or otherwise. 

Office hours, 10 to 5; Saturdays, 10 to 2 p.m 
Loyspon Acert—T. R. R. Davison. 
Loxpow Orrice—7 East India Aveuue, E.C. 


((POMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES 
by Act of the Colonial Legislature. 
London Bye No. 33 Cornhill. 
Loywpow Boar. 


John Gilchrist, > | Frederick Parbary, Esq. 
win Brett, Esa. 


Letters of . and Bills of Exchange are drawe 
by the London office on Sydney, and the followirg 
branches in New South Wales, — Albury, Armidale 


Cooma, Goulbur 
Bea baninet’ ipa Muswellbrook, eaaee. 


Peramatta, Queanbeyan, Weneogaes and Yass ; ani 
alsoon Brisbane (Moreton Buy), Dalby, Gayndah, ant 
Maryborough (Wide Bay), inthe Colony of Queensland. 
Drafts on the Austratian Colonies are negotiated or 
and every description of banking business 
with Australia transacted on the most favourable terms 
| ttireagh the above-named establisiments of the Bank 
jin New South Wales, and its agents in Victoria, South 
Tasmania. 


“ae EDWIN BRETT, Manager. 
We. 33 Cornhill, London. E.C. 


Pelai AND LONDON BANK 
(Limited). 
Established in India 1844. 
Capital £1,000,000. Reserve Fund £44,000. 
DrImectToEs. 
Alex. Beattie, Esq., M.D. 
Edward Campbell, Eaq. 
Major-General John Clarke. 
Major-General Alex Cunningham. 
Colosel Robert A, tamsay. 
David H. Smail, 
The Bank's branches and‘agencies in India are at 
ER oor ‘ Mussoorie, 
Mooltan. 


doatelnere 
Jullundar. 


| Lahore, 

Lucknow. 

Loodhiana. 
| Madras. 

Meerut. 
i aku. 
are drawn on these places by the Head office 
| Will am street), also upon tre Bank's Indian 
] by the National Bank- of London and Scot- 
| land, and r branches in scotland and Ireland, also 


= 
= 
= 


received, and 
Nims deomsiption cf banking bovinene tramaacsen 
J. C. PARRY, General Manager. 


THE ECONOMIST. 
THE LONDON JOINT | STOCK 


BANK give notice, that the rate of interest al- 
et a this day raised 
to FIVE per cent. per 

JOUN W. “NUTTER, General Manager. 
No. 5 Princes street, February 22, 1866. 


THE MERCANTILE AND 
EXCH iNGE BANK (Limited).—Notice is he eby 
given, that the RATE of INTEREST allowed by this 
Bank on Deposits at seven days’ notice of call will be 
at the rate of FIVE PER CENT. per annum until fur- 
ther notice. 


NATHANIEL CORK, Manager. 
No. 4 Lombard street, February 22, 1866. 


‘THE ENGLISH AND AMERICAN 
BANK, Limited. 


Capital, 60,000 Shares of £30 each . 
itto issued, 30,000 Shares 900, 
Ditto Paid up . 150, 000 
Temporary offices—23 Old Broad street, E.C. 

(Commodious offices are in course of preparation in 
Threadneedle street, to which the BANK will REMOVE 
on the 12th March next.) 

The Bank is now prepared to transact every descrip- 
tion of banking and exchange business between this 
country and the United States of America. Also to issue 
credits for the importation of produce, and transact 
money = business generally. 

JAMES BEATTIE, Interim Secretary. 


LONDON AND BRAZILIAN BANK 


(Limited). 
Capital, £1,940,000, in 15,000 shares of £100 each 
and 22,000 shares of £20 each 
f meen BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Portugal--Lisbom, Oferta, 
‘ort n, rto, 
Cuarrman—John White Cater, Esq. 
Deputy CuarrMAN—EdwardJohnaten, Esq. 
Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 
Circular Notes and Letters of Credit for all parts of 
the World. 
ne connected with Brazil and Portuga) under- 
taken. 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
Rest, £75,000. 
Cuarrman—John Chapman, Esq. 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

This Association makes Advances upon ap 
Mercantile and other Securities, and Receives Money 
on Deposit at interest for short or long periods. 

Depositors for periods of not less than 3 years may 
procure, on application at the offices, Debentures of the 
Association, bearing interest at 6 per cent. per annam, 
payable eee by Cow 


aeeeeeeerseeesccereesanecerecess 


pon “to bearer” attached. 
. C. WINTERBOTTOM, Secretary. 
27 Lombard street, London, E.C. 


ANGLO- ITALIAN BANK 
(Limited). 
Capital, £1,000,000, in 20,000 shares of £50 each, with 
power to increase. 
DrgEcToRs. 
His Excellency the Baron Ricasol , President. 
Sir John Lubback, Bart, F.R.S.. 

Chairman of the London Committee >Vice-Presidents. 
Sir James Hudson, G.C.B. 
Charles Be 1, E+q., London. 
R. Benson, Esq., London. 
C.H.Goschen, Esq. London. 
Ippolito Leonino, Eaq., 





G.E.Seymour Esq., London. 
Sir J P. Lacaita, K.C., 

M.G., Naples. 
FabinoLe nino Esq.,Genoa. 

London. Commendatore Devea- 
G. G. Nicol, Esq.. London. cenzi, Turin. 

SUPERINTENDENT OF BRancHEs. 
W. H. Trampler, t. 

Braxcues—Flerence, Genta] Milan, Naples, and Turin. 

Circular Notes, Letters of Credit. and Drafts, issued 
by the London office, payable at the branches and 
agencies in Italy and elsewhere. 

Bills of Exchange negotiated or remitted for collec: ion. 

The purchase .or of Italian Securities effected, 
and the interest and dividends on the same received for 
remittance through the bank or otherwise. 

The Agency of foreign banks undertaken. 

Depo-ite received for periods, and at r tes of interest 
to be agreed upon; and generally every description of 

transacted. 


banking business 
WILLIAM COLES, Manager 
London, 16 Leadenhall street. 


DEPOSITS RECEIVED BY 
HE CREDIT FONCIER AND 


MOBILIER OF ENGLAND (Limited). 
Ratzs yor Moxgx on Deposit. 

This Company receives money on deposit, in sums ef" 
£10 and upwards, at the undermentioned rates, from 
this day eae Seer eet, Vins — 

At fourteen days’ notice....... oh ger enh -gn aa 
At one month’s notice ............ 

For fixed periods of —~ 
Not less than three months and 

months 


58 
6 
-- 6 
Beyond twelve months and up 
te twenty-four months......... 64 
Forms of application can be obtained of the 
to whom all communications must be addressed. 


order of the Court, ALFRED LOWE, Secretary. 
Nos. 17 and 18 Ceruhill, London, Feb. 22, 1866. 


247 ° 
EAST INDIA LAND CREDIT 


HE 
T and FINANCE COMPANY (Limite?). 
Botion bo heneby 


5 Bust India avenue, Leadenhall street, 
Lendon, E.C,, February 17th, 1866. 


DEBENTURES A AT > 5$, AND 6} 


CEYLON COMPANY. (LIMITED). 
Subscribed ee £750,000. 


. ine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5}, and 6 per cent. 
respectively. 

They are also prepared to invest money or 
in Ceylon and Mauritius, either with or wit hout 
guarantee of the Company, as may be arranged. 


Applications for poo 
of the Company, No. ; Ea: 
iy order, 


street, London, E.C.— 
“i A. CAMERON, Secretary. 


SIX PER CENT. DEBENTURES. 


T HE TRUST AND LOAN 
COMPANY of op Revel Ses. 
ESTABLISHED 1851. 

Capital £1,090,000. 

Paid up, — Unealied, £750,000. 

a _— 


The Right Hon. Eau Pe ward Pleydall Boaverie, M.P., 


ea Cora, Ey Dep & Thomson 
James Hutchinso liam Te 
Charles Morrison, T. M, Weguelin, Raa. 
BaNkERs—Messrs Glyn, Mills, Currie, and Co. 

This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable a Messrs Glyn, Mills, Curie, ; 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F. FEARON, secretary. 

65 Moorgate street, 


THE LONDON FINANCIAL 


ASSOCIATION Ca. 


APITAL. 
Subscribed.....ccreseeeesrsersnee 2,000,000 

600,000 
100,000 


Paid Up coccccocccovecessocecccees 
Reserve 
DrrEctoas. 
John Hackblock, Esq., Chairman. 
Michael E. ae Deputy-Chairman, 
2 nn Borradaile, Esq. P. C. Railli, 


William Rennie, Esq. 


William ee 
Richart B. Wade, non 
Henry Paull, Esq., MP. Jobu Walker, Esq. 


Bank of es Se cae, Dank, ea 
Imperial Bank. 


eeeeerseesesesesocee 


Sunes Wildy, Esq. 
Sus-Manacer.—J. B. Dunn, Esq. 
Secrerary—John Henry Koch, sq. 


This Association negotiates Public Leans, and con- 
ducts Monetary and Financial operations. 

Money received at interest, POR FIXED PERIODS, 
on liberal terms. 

Debentures of the Asseciation, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years, Forms of application to be 
had at the Office. 

All letters and communications te be addressed “ To 
SOE ee - 

South Gas Ronse, Theuamaredls stage, London. 


ATLANTIC | TELE GRAPH 


(Incorporated by Act eral Vitara 1857.) 
NINtH ORDINARY ANNUAL MEETING. 





ee 
THE ECONOMIST. [Feb. 24, 1968, 


New edition, 8vo, cloth, revised and Improved, prigg 
i] 


164, me i 
OF NATIONS-| 


248 


TWELFTH EDITION, (Corrected to February, 1866). ee 


Dates and Facts relating to the History of Mankind from the most authentic and recent records, 
especially interesting to the Historian, Members of the Learned Professions,jLiterary Insti- 
tutes, Merchants, and General Readers. ca ale 


MITH’S WEALT 


Edited by J. R. McCULLOCu, , dats 
Foreign Associate of the Tnmitute of France, 
Edinburgh: A. and C. Black. London: Longmans, 


— .s. RTS 


NERURGRS IRS 
EN CYCLOPEDIA BRITANNICA, 


Eighth Edition. A Wictionnry of Arts, 
Manufactures, Com-neree, Biography, Geogr 
General Literature, illustrated with upwards of | 
eee < aa ae steel. In 21 Vols, to, and 

ndex. ce 3 a cloth, or £32 28 6d half-boung 
russia. 
Edinburgh: Adam ard Charles Black, 
London: Simpkin Marshall and Co., and all booksellers, 


On March 1 will be published, in One handsome Library Volume, beautifally printed in legible 
type, price 18s cloth ; 21s half bound; and 24s whole calf, 


HAYDN’S DICTIONARY OF DATES 


FOR 
UNIVERSAL REFERENCE: 


RELATING TO ALL AGES AND NATIONS : 
Comprehending Remarkable Occurences, Ancient and Modern, 


The Foundation, Laws and Government of Countries—Their Progress in Civilisation, Industry, 
Literature, Arts, and Science—Their Achievements in Arms—And their Civil, Military, and 
Religious Institutions, and particularly of 


THE BRITISH EMPIRE. 


Twelfth Edition, Revised and Enlarged. 
By BENJAMIN VINCENT, 
Assistant Secretary and Keeper of the Library of the Royal Institution of Great Britain. 
“ 15,000 articles all studded with facts as thick as the currants in a Christmas pudding.”— 
Tues, Nov. 30, 1861. 


“« Beware of the man of one book’ says the proverb. Certainly we shall beware of the man 
whose one book is ‘Haydn's Dictionary of Dates.’”—-NationaL Socrery’s Report, Nov. 1862. 


LONDON : EDWARD MOXON AND CO., DOVER STREET. 


Imperial folio, half-bouad, morocco, gilt 
- Gilt leaves, 


ri 3, 
BLACK'S ATLAS OF THE Worth 


A wa so Fifty-six Maps of the principal 
countries, coloured, c nta ning the new boundaries 
latest discoveries, and Index. - 

“ For reference, as well as for study, this 
elaborate work is invaluable.”"—DaiLy Treg: 
Edinburgh: A. and C. Black; and sold by all book. 
sellers 
renee a CC 
NEW ATLAS FOR FAMILIES AND STUDENTS, 


Dedicated by Special Permission to H.R.H, the Pring: 
of Wales. 


On Ist March wiil be published, Part I. of the 


PANDY ROYAL ATLAS OF 
MODERN GEOGRAPHY, 
A Unif rm Series of New and Accurate 
By ALEX. KEITH ryan LLD., F.RSB, 


.RG.S., 
Author of the “Royal Atlas," the “ Physical Atlas,’ 
the “ Dictionary of Geography,” &, 

This Atlas will consist of 45 Maps, in dto, 
beautifu'ly engraved and coloured, with Index, and wil] 
be published in 12 Parts, price 4s each, at intervals of 
two months. Prospectu-e- may be had and specigens 
scen at the principal booksellers in towa and country, 
or on application to the publishers, . 

W. blackwood and Sons, Edinburgh and Lon’on, 


THE SUNDAY GAZETTE, 


Containing all the latest telegrams and expresses of Saturday—Exclusive and early Political In- 
formation and comprehensive City Intelligence—The Professional News and Epitome of Public 
Opinion of Saturday—Sporting, Theatrical, Fine Arts, Legal, Medical, Clerical, Literary, Naval 
and Military, and Civil Service News, is published every Sunday morning, in time for distri- 


COMPLETE AND UNIFORM LIBRARY EDITION 
Just published, in 8 Vols., Svo, with Portrait, price 
£5 5s, cloth, or £8 8; bound in tree-calf by Riviere, 


bution in the neighbourhood of London by 9 o'clock. 


WEALE’S SERIES. 
Compri-ing, in a cheap form, 


RUDIMENTARY AND SCIENTIFIC 
BOOKS 


EDUCATIONAL AND CLASSICAL WORKS. 
A complete Catalogue of the Series will be sent on ap- 
plication to 

Virtue Brothers and Co., 1 Amen corner, London. 


> ~ 

LAURIE S TABLES OF SIMPLE 

INTEREST for EVERY DAY in the YEAR, at 

4}, 4, 3}, 3, amd 24 per cent. from 1 to £1,000. 
enty-ninth Edition. 8vo. 2is, 

“ Mr Laurie was well known as one of the most cor- 
rect and industrious authorities on commercial caicula- 
tione, and the practical value of his various tables has 
long been recognised."—Tuxz Tres. 


LAGRIE'S TABLES OF SIMPLE 


INTEREST, for every Day in the Year, at 5, 6, 7, 
8, 9, and 9) percent. from 1 day to 100 days. Eighth 
Edition. 8vo. 7s. 

“In the great requisites of simplicity of arrangement 
and comprehensiveness, we have seen none better 
adapted for general use.""—McCoLLocn’s ComMERCIAL 
Dictionary. 

Virtue Brothers and Co., Amen corner. London. 


BETTSWORTH 'S INTEREST 
TABLES. 


Correct Tables of Interest, Calculated on an 
Enlarged Plan, and in the most exact manner from £1 
to £1,000, for one day to 100 days, and for one to 
twelve months, at 2, 24, 3, 34, 4, 44, and 5 per cent. per 
annum. Together with Tables of Brokerage, aad fur 
Valuing Annuities. 

By JOHN BETTSWORTH, Accountant. New 
Edition, greatly Enlarged and Improved, by 
J.GOODLUCK. 18mo., 2s 64, cloth. 

London : Simpkin, Marshall, and Co. 


Now ready, price 12s 6d. 


HE JOINT STOCK DIRECTORY 


for 1266 is now ready. This edition has been most 
carefully revised, and contains the following ‘mportant 
‘information with regard te above THres TrovsaNp 
Senin, Financial, Insurance, and other Public Com- 


pal $ 
1. The List of Directors aud Officers, with their ad- 
dresses. 


2. The sub:cribed and paid-up Capital. 

3. The number of Shares taken, and the amount! paid 

up on eac® Share. 

4. Aconcisesummary of the reports of some of the 

more importa::t ies. 

‘Lhis ecit on contaias above 600 pages full size octavo ; 
has been prepared with much care, and will be found to 
be avery useful Guide for Office or Counting house. 
Price 1 s 6d. 

Sampson Low, Son, and Marston, 14 Ludgate hi'l. 


Pablished by John Clements, Little Pulteney street, 
price 74, New Work on the 
puURE DENTISTRY, AND WHAT 
IT DOES FOR US. 
By A. ESKELL, Grosvenor street, W. 
Sold by Simpkin and Marshall, and may be had of all 
booksellers. 





, iy * 
BlAckw OOD'S MAGAZINE FOR 
MARCH, 1866. No. DCV. Price 2s 6d. 
CONTENTS. 

A Religious Novel. 

Sir Brovk Fossbrooke.—Part X. 

Memoirs of the Confederate War for Independence.— 
Part VII. 

Reform of the Bank of Englard. 

Miss Marjoribanks.—Part XIII. 

Cornelius O'Dowd upon Men and Women, and other 
things in General—Part XXIL 

The Position of the Government and their Party. 

W. Blackwood and Sons, Edinburgh and London. 


A FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


Price 2s 6d, printed on tinted paper, handsomely bound, 
with gilt edges, 


THE ECONOMY OF LIFE, 
AND 


PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm thst the 
“ Economy or Lire" and “ Patient Bors" (two works 
which inaugurate ‘MY LIBRARY "') are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
or ' 1ve’ is an invaluable practical Guide for youth,” 
* * * “that the advice and illustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be me! profitable to the young, and 
that adults may benefit largely by their perusal," * * * 
* that the advice and illustrations are equally ap‘ and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * * that itis seldom that so much 
good sense is sern in so small a com "2 © © “shat 
the author does not lectare his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and reepect,” * * * “that kindness and goo’ 
feeling run like veins of gold through every story,” 
*** “that every page is studded with useful and 
genial hints and encouraging advice to young men,” 
*»** “that the ‘Economy or Lire’ and * PATIENT 
Boys’ must prove a boon to the rising generation." —— 
Encouraged by such powerful voices, and by private 
opinion. that if the “ Sooner or Lire” its com- 
panion, “‘ Patrent Bors," were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Fatuer to a Sor, 
a Guarpian to his Warp, or a ScHooLmasTER to his 


PuPIL. 
EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 


LORD MACAULAY’S COMPLETE 
WORKS. 


Edited by his Sister, Lady TREVELYAN. 
London: Longmans, G:een, and Co., Paternoster row, 


MR MAY'S CONSTITUTIONAL HISTORY OF 
ENGLAND. 


Vol. IL Second Edition, price, 18s. Vol. L Second 
Edition, price 15s; the Work c»mplete price 33s, 


wren 7 
THE CONSTITUTIONAL HISTORY 
of ENGLAND, since the Accession of George IIL. 
1760-1860. 
By THOMAS ERSKINE MAY, C.B. 
London: Longmans, Green, and Co., Paternoster row. 


LATEST EDITIONS OF MAUNDER'S POPULAR 
TREASURIES. 
In 1 vol. fep. 8vo, price 10s cloth, or 13s 6d calf lettered, 


ry 2a , 
\ AUNDER’S TREASURY OF 
Bt GEOGRAPHY, Physical, Historical, Descriptive, 
and Political; containing a succinct Account of Every 
Country in the World, Outlines of the History of 
Geography, an Inquiry into the Varieti s of Races and 
Language, and « View of the Relations of Geo, 
to Astronomy. Completed and edited by W. HUGH 
F.R.G.S., Prof. of Geog. in King’s Cell. and in Queen's 
Coll., London. With 7 maps and 16 steel p'ates, 
Also, a)l uniform in size, and price 10s cont ae 
The TREASURY of KNOWLEDGE and LIB 
of REFERENCE. 
MAUNDER'S HISCORICAL TREASURY. 
MAUNDER'S BIOGRAPHICAL TREASURY, 
MAUNDER’S TREASURY of NATURAL t+ ISTORY 
MAUNDER'S SCIENIIFIC and LITERARY TREA- 
SURY. 
LINDLEY and MOORE'S: TREASURY of BOTANY, 
2 Parts, 20s. 
London: Longmans, Green, and Co., Paternoster row, 
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) UDIE’'S {ELECT LIBRARY— 
First-class Subscription for a constant succession 
of the newest Bo ‘ks. 

ONE GUINEA PER ANNUM, 
commencing at any date. Prospectuses postage free 
on eae ere 

i 


Mudie's Select Library, Limited, New Oxford street. 
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MPORTANT ANNOUNCEMENT.— 
JOSEPH GILLOTT, .METALLIC PEN MAKER 

to the QUEEN, begs to inform the commercial 
scholastic institutions, and the public generally, that by 
a novel application of his unrivalled machinery for 
making steel pens, he has introduced a new series of bis 

useful productions, which, for the excellence of 

quality of material, and, above all, cheapness in 

must ensure universal approbation and defy com| 

Each pen bears the impress of his name as & 
of quality; they are put up in boxes containing one 
gross each, with lable outside, and the fac-simile of his 
signature. 

At the request of numerous persons engaged i 
tuition, J. G. has introduced his warranted school and 
public pens, which are especially adapted to their as); 
being of different degrees of flexibility, and with fing, 
medium, and broad points, suitable for the various kinds 
of writing taught in schools. 

Sold retail by all stationers and booksellers. Mer 
chants and wholesale dealers can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 87 Gracechurch street, London. | 
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